1 (Sem—4/FYUGP) ECO 41 MN/(B)

2026

ECONOMICS
( Minor )
Paper : ECO4400504MN
( Public Finance )

( Set—B )

Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
- o fAa oeIRR T i
(a) State one objective of fiscal policy.
TR AT @bt Sy o

(b) What is zero-based budgeting?

el qrews 2
(c) What is fiscal deficit?
ey qi 2

(d) What is allocative efficiency of
resources?
T RGN vl [ 7

(e) What is tax revenue?
AR R
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(2) - ' (3)

(N What is repudiation of public debt? () What is incidence of tax?
AN 49 SRR A R 2 99 oS R 2
(90 What is public debt? () What is free rider problem’
Lan RN & AR T [ ?
What i ic i
10} at is pu:lg ?mvestment? 3. Answer any four of the following : 5x4=20
el et 2 were fRacaRa R e SiRer s i
2. Answer any six of the following : 2x6=12 (a) Explain vertical and horizontal equity
ware e R @ bR bl fim in fiscal federalism.
(a) State the nature of public finance. ol TN 9401 © S
rerdl R ot Brars 311 -
() Dfi_Stfnguish between  equity and (b) ﬁEgil;:fi:mthe Coase theorem with its
efficiency. ' :
@R @ T R TF TR MR Tewy
e I TFOR TS N4 Ty | 01 B
(c) What is ‘pay-as-you-use fin
ance’? c) Explain ability to pa rinciple of
WWWWW"%? i () ta}:f;tion, ty pay p P.
(d) Define subsidy with suitable example. T ARG SO I
TR TR IS IPTRAA e fiy | (d)  Explain market failure and the need for
() What is compensatory fiscal polj public intervention.
policy?
SO TR S 2 v T REol UF AR PR AET
() What is property rights? !
oo SRR R 9 (e) State the principles of division of
. financial resources.
(g0 What are externalities? Briefly explain. R& R mw Al
FfReoror [ 2 5T W 3]0 () Explain the working of balanced budget
(h) What are the burdens of public debt? multiplier.
47 Qe &2 WW@WWWWl

( Tumn Over )
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(4)

(g) Write a note on fiscal instruments. .

I AR Recy < G forar 1

(h) Explain the significance of equity and
efficiency in public finance.
ol RO TS TS| O THOT Ol

RIS RIN

4. Answer any two of the following : 10x2=20
oo AR R e o T fin

(a) Critically examine the objectives of public
intervention with suitable examples.

Toe TR Ote W /OFIR TEPHR
FACAGARTR SICAGAT 1 |

(b) Discuss the economic effects of taxation
including dead weight loss and distortion.

weifepe TR Wie REe MR W
GAF oS/ AN T

(c) Explain the principles of public expendi-
ture and evaluate subsidy policy.
G TR SR SeemdT ]| uqE
ECTR ST o 411

(d) Explain the formation and functions of
the Finance Commission of India.
SRS RS SR S0 SIF FRGER 0 90 |

(e) Discuss the sources of public debt and
debt management strategies.

swﬁ’rw%mwmwwm
A 47 |
* % %
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2026

ECONOMICS
( Minor )

Paper : ECO4400604MN
( Advanced Microeconomics )
( Set—A )
Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
waro fi enpiR e f -
a) Write the full form of VMP.
VMPR 5=} Feic! for i

(b) Define scarcity rent.
eele) Y ke |
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(¢)

d

(e)

(9

h)

(@)

26A/616

(2).

Define long run.

Ao e fan o

Who  propounded the  Revealed
Preference Theory?

T[S SRR SGO! (P -G 2

Can two indifference curves intersect
each other?

TR M @R o wFeEE 3ol
TR A ?

What is selling cost?
&R

Define saddle point.
oifler R e fam |

Who is the father of modern welfare
economics?

YAF o SN T @I 2

2. Answer any six of the following questions :

oS foll s R G o e o -

2x6=12

What is marginal revenue product?
SNREF SIREs Beofwe f 9
( Continued )

(b)

()

(@)

(e)

(9)

26A/616

(3)

Define multi-product firm.

I2oE AR ige fumn o

What is meant by reaction curve?

affer @4 3= & @ 2

If the possible outcome of a risky
situation is ¥500 and ¥200 with 0-4
and 0-6 respective probabilities, then
find the expected utility.

I @ Remeae «RERYT sw@ AR

Z500 9 T200 W IF BRSO TN 04 HF
06, (o3 S BercAfer Bferear |

Why does under monopoly no supply
curve prevail?

JFOORT qGAd SAWe R @ @9
T ?

Explain the two strategies of game
theory.

(371 &G4 o1 CFPTE I 91
Mention two axioms of Arrow’s
Impossibility Theory.
3 SPISIRIS] TGd ol 5 Srary 91 |
( Turn Over)



(h)

(i)

0

(4)

What is ‘alue judgement’ in welfare
economics?

o SeAfEe o Ror” 2

Define contract curve.

s cram i fram

Who is a player in a game theory?
e TGO (LA (FF 2

3. Answer any four of the following questions :

wore fran ey R e o e fian -

(@)

(b)

()

26A/616

5x4=20

Explain the marginal productivity
theory of distribution.

ReR AT BeommmieTe] ©qeo! T 11 |

How is expected return calculated
under risky choice? Discuss.

R PR e Aot afem R
41 1 W 2 AL 40 |

How can the demand curve be cons-
tructed in Revealed Preference Theory?

e SNRFR @ TS M Q9 R
o FRT AR 2

( Continued )

(@)

(e)

(9

26A/616

(5)

What are the degrees of price
discrimination in a monopoly market?

FTEORT Je 1 Reenear Pz [ & 2

Distinguish between Cobb-Douglas
production function and CES production
function.

F'9-GER. BN T uF AfeFEas R
RFSTTe BomA T rErs NF ol |

How can the adverse selection create
market failure? Explain with example.

R o R s Reeer R 3w
SRR, M 0|

Distinguish between partial and general
equilibrium.

ST S SR SRR TR 14w R
9l

Discuss how  the Kaldor-Hicks
compensation criteria address the
limitation of Pareto optimality.
Ge-RE EORE  TRRrTR R
RS TgEeR  EREeR IR I,
DA F90 |

( Tum Over )



(6)

4. Answer any two of the following questions :

10x2=20
oS fAal ePPIRE R @1 R s fwn

(@) Explain the backward bending supply
curve of labour with suitable diagram.
Is it valid for long run? 7+3=10

W PO IFTH QI (@S BTz 7
¢muﬁkﬁﬁﬁwsma?t¢ua?

(b) Explain how asymmetric information
creates market failure by taking the
example of lemons market’ of used car. 10

TR MR Gy T BRI A o
TR T TR Reeel R s o Rea

SICATT 39 |

() IHustrate how a firm in monopolistic
competition reaches its equilibrium in
the short run. Does a firm always
make supernormal profit? 8+2=10

GFRFA  ACAACR @B B aAfdd
IS P ST T IW, et |
AP 93 T SRS TS wE Tage 9

(d) Explain the Prisoner’s Dilemma and
discuss its relevance in oligopolistic
market. 7+3=10

T e v oz I
THRCFO! THAS WIS APRAS! Wceioe gy |

26A/616 ( Continued )

(7)

(e) Discuss Pareto optimality and explain

the conditions required for Pareto
efficiency. 6+4=10

¢’ SR RIE SREm o9 W
¢S’ PO AT STAENT TSR A0 < |

* X %
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2026

ECONOMICS
( Minor )
Paper : ECO4400604MN
( Advanced Microeconomics )
( Set—B )
Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
Jor the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
O 2R e fidl

{a) How is the average productivity of an
input calculated?

BT 516 RO (FCACT A1 41 = 9
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26A/617

(2)

"(b) Write the mathematical form of CES
production function..

CES Seoi o-d mfafes st foran |

() What is meant by moral hazard?
s ReifS 3o & g2

(d) What is payoff matrix in game theory?
OO OO ‘¢o-9F (e’ B2

(e) Write a basic assumption of revealed
preference theorem.

AT 1 OGT BT (Nfere SfSymen forar |

() What is technical progress?
FIRFA S20orfS R 2

(g) Define ‘derived demand’.
‘e v s fia |

(h) Find the correct one :

E@‘ﬂﬁ@ﬁ\ﬁl:

Indifference curves are upward rising /
downward slopping.

Feers con St / R

( Continued )

< '

2. Answer any six of the following :

(3)

2x6=12

wore frapnpea R e iR e i -

(@)

Distinguish between partial and total
productivity.
R OTF T3 TeommRETer e <N o i

(p) What is meant by a fixed coefficient
production function?
37 2R Teom T el & @ 2

() What is price discrimination?
= Reetiw R 7

(d) What is the ‘strong axiom’ of revealed
preference theorem?
o7 % O A [’ 2

(e) What is risk premium?
ool R [ 2

() Define short period.
Ze e i |
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(4) (5)

(g9 What is first degree . of price (c) Explain the concept of Prisoner’s
discrimination? Dilemma with an example.
oo YR @ ReReaa e O SRR RS IR R’ (e
AN
(h) What is meant by risk averters? .
A (d) What is meant by inter-temporal
e Red I T ? choice? Explain inter-temporal choice
i) Whatis the degree of monopoly power? of consumption. 2+3=5
SFCHIAT FHOR Ty R 9 SRS 'w T R W Sogerm
! , SARBEIAATS 2% YRG! 701 I |
() Write two basic characteristics of . . . '
monopolistic competition. (e) Explain briefly the Kaldor-Hicks
tion principle. .
R Rz 51 228 ey | compensa
e - o M1 w3 forar 1
3. Answer any four of the following : 5x4=20 () What are the sources of monopoly
ore frarTs R e vl Tae fim power? .
' SFOHA TIOR B R 5 2
fa) Explain why labour supply curve may
be backward bending. , (g) Write the factors that influence
W QA ({91 76 FRIS PO =, ST demand for a factor input.
0 BT Bo SRS IR T R
ferar
{b) Explain briefly the concept of adverse
selection. (h) Explain the different properties of an
eifer Jr=f GIRAICH! BILF M A indifference curve.
e @R RBP4 )
26A/617 ( Continued )
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4. Answer any two of the following :

(6)

oo AP R e o Taw famy -

(@)

()

()

(@)

26A/617

Discuss short-run equilibrium price
and output determination under
monopolistic competition with perceived
and proportional demand curve.

S U WIE AR @l Ry v =,
JRM I} '

What is meant by two-person zero-
sum game? Explain the equilibrium of
a two-person zero-sum game with
a hypothetical pay-off table.

7o I X[ AT o Foea B @
9 FHERT (-9F PR TS @3 (o]
SIS I M1

Critically examine the conditions of
pareto optimality.

R I DETR RS R
0

Explain the characteristics of the
Cobb-Douglas, CES and fixed coefficient
production function.

F9-B'5E, CES WIF B3 72a Seoim gorq

QRBPTIZ ST 3547 |

( Continued )

10x2=20

(7)

(e) Explain short-run equilibrium price

and output determination of monopoly
market with the help of a diagram.

GIOHT TEES ZIFFAN ST T SF
T @ A ¥ =, B sme I
]I

* % %k
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1 (Sem—4/FYUGP) ECO 43 MN/(A)

2026

ECONOMICS
( Minor )
Paper : ECO4400704MN
( Advanced Macroeconomics )
( Set—A )

Full Marks : 60
Time : 2% hours

The figures in the margin indicate full marks
for the questions. ‘

1. Answer the following as directed : 1x8=8
foict PR oore francare e i -

(a) Define MPC.
MPC3 w5®1 el |

(b) 0 <MPC < .
(Fill in the blank)

(4@ 5 71 F90)
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(2)

(¢ What is MEC?
MEC 37

(d) Investment multiplier K = 1

1-?°
(Fill in the blank)

ﬁﬁmsmwx=ﬁ

(019 372 [T )

(e) The IS curve shifts towards
public expenditure increases.

(Fill in the blank)

IR T I T IS @NEE I FA
THBRS 2 |

when

(3 ST @t 1)

() Define inflation.

TP wee fiar )

(g) What is exchange rate?

Rz R

26A/618 ( Continued )

(3)

(h) According to Harrod model, the
required condition for full employment
equilibrium is G, =____=G.

(Fill in the blank)
@R A o RIrR o fRam semrer
I ATEAR B! 2°F G, = =G.

(X1 31 *R F90)

2. Answer any six of the following questions :

o ANERT R @I ==Woie T i 2x6=12

(a) What is consumption function?
Teofestel Fo 2

(b) If income increases from ¥ 100 to ¥ 200
and consumption expenditure increases
from ¥ 60 to ¥ 120, calculate MPC.

T =W 100 5FF [T 200 St I I o
Bofcatet IW 60 FIW {1 120 G I MW,
MPC3 I e |

(c) Distinguish between autonomous and
induced investment.

og o Sfecee A1 Tefigere Ritaem s
MY (T4 |
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@

@

(9)

)

()

G

26A/618

(4)

What is investment multiplier?

Rvcst g 2

What is IS-LM model?
IS-LM =ifE & 2

What is meant by demand for foreign
exchange?

cceire R SR 36 e o

Mention any two types of
unemployment.

R i R o BRI Samy w0 1

What is cost-push inflation?

I TUPRIS R 2

What is warranted rate of growth?

A RErE 1 &2

Point out two differences between

Harrod and Domar model of economic
growth.

T UF TIRR GHART Rerr wifle
I 2Tew Srmy 91 | A

( Continued )

(§5)

3. Answer any four of the following questions :
5x4=20
o 2T R @Al sk e fian -

(@) Explain briefly the  Keynesian
psychological law of consumption. '

@R SR Tege RRGT s I
91

(b) Explain the determinants of business
fixed investment.

IJfeE B3 RivcsR fRsremz arm 301

(¢ What are residential investment and
inventory investment?

SRt R = e Ritan 2

(d) Write a short note on the purchasing
power parity theory of exchange rate.

R 79 TETER Hed ¢S «ff 5]

coret feran |
(e) What are the various types of inflation?
e RfSw ez & %2
() Point out some important causes of
inflation.
TR RN gl T BoE
26A/618 ( Turn Over )
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(6)

(g9 What are actual growth rate and
natural growth rate in Harrod model?

@’T Uy e RIrR |/ wF A
Rrr R

(h) Write a note on the Keynesian model
of national income determination.

@R BT TN FRR o1 e[S ¢ G
ferar 1

. Answer any two of the following questions :

Toq 2PIART R e iR s o

(a) Explain some important factors which
influence the consumption behaviour
of individuals.

IR Bl cRTET AOIRS T (FHEH
QTG FIRE W 01

10x2=20

(b) Differentiate between MEC and MEI.
Explain briefly some factors which

influence MEC. 5+5=10

MEC 9¥ MER Y& #0S% (t4$31 | MEC3
SIS 1 FRONH IS ST I 391 |

(c) Define IS curve. Explain the process
of deriving IS curve with the help of

diagram. 2+8=10

IS (IR 7@ o | IS &1 R e 991
2, oqa e < 471

( Continued )

(@)

(e)

26A—2000/618

(7)

Discuss the effects of inflation on
production and distribution.

e e R ege PP oer
g SCESAl 47 |

Discuss Domar’s model of economic
growth.

BRI ST RePR SR Seaw=n 341 |

* %k %
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