Total number of printed pages-7
4 (Sem~1) FIN

2021
(Held in 2022)

COMMERCE
Paper : 1°1
( Fundamental of Insurance)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.
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Answer the following as directed :
1x10=10
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(a) Insurance is an agreement between two
parties—the insured and the insurer.
(State True or False)
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(b) Fire insurance contract is a contract of
. (Fill in the blank)

g ;e 2| & |
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(c) What is life insurance ?
'\g"ﬂaa ™ e

(d) In which year the Insurance Regulatory
and Development Act was passed ?
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(e _______ is an important element of

valid insurance contract.
(Fill in the blank)
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() Principle of indemnity does not apply

to ______ insurance.
(Fill in the blank)
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(g0 There are only two types of general
insurance—Fire and Marine insurance.
(State True or False)

FRETS R Te I ST— ) T
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(h) What is marine insurance ?

o A e

() The Head Office of LICI is situated at
GRA M e 327 e SriFe
(i) Kolkata
PO
(i) Mumbai
(TS
(iii) Delhi
e

(iv) Chennai

GRIRS

(Choose the correct answer)

(5% Bech! R Gl

() What is premium ?
R e
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2. Write briefly on the following in about 100
words each : 2x5=10

TS RARIRT S5/S oo x1a foeae 7wt Bt ¢
(a) Principles of utmost good faith

A PR TS

(b) Insurable interest

sy =

(c) Personal accident insurance

IfEars o [

(d) Third party policy
TOR %1 s

(e) Wagering agreement

I R

8. Write short notes on any four of the
following : 5%4=20

TS W1 Revreat e o R o 8

(@) Benefit of Life Insurance



(b) Livestock Insurance

TR Se-wed
(¢) Importance of Insurance to the Society
SR AR T A4 [SRIEIO)
(d) When can an insurance agent be
terminated ?
@ ARRYSe T ofehi gomm afSffvg
Faife ORI 22
(e) Burglary Insurance
pR
() Agent as an Insurance Intermediary
T e gom T wgFoRmR
4. Discuss the fundamental principles of
insurance. 10
TR G MR s 3|
Or / 944/

Discuss how insurance and economic
development are related to each other.

10
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5. Define fire insurance. What are various
characteristics of fire insurance ? 3+7=10
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Discuss the origin and development of
insurance in India. 4+6=10

)

6. Write down the procedures for becdming an
insurance agent. 10

T  AfSRfE R e |
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Discuss briefly the objectives and advantages
of insurance. 5+5=10

i Beery ot FRYPTZ SR 39 3|

7. Discuss the functions of an insurance
broker. How is an insurance broker different

from an insurance agent ? 4+6=10
T AR PO S 1t T W G
T Tt AT st 59
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What do you mean by warranty in a marine
insurance ? Describe the important
warranties in marine insurance. 4+6=10
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