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2021
(Held in 2022)

FINANCIAL ACCOUNTING
( Honoufs /Regular).
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

' The figures in the margin indicate
Jull marks for the questions.

Answer either in English.or in Assamese.

Answer all questions.

1. Answer as directed :

o SR e o
A. Select appropriate answer from different
alternatives : 1x4=4
fifen Resrrrze #ivt A T30l AR Ofered &
(a) Inventories are to be valued at
TR R I A
(i cost price
TS
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(i) - cost price or net realisable
.. value whichever is lower

. T AR 6 Ry TR
TS @G T GRS

(iii) cost price or net realisable
value whichever is higher

T MR % Ry e
TES (FFG! TleT GRS

(iv) net realisable value

6 ReF3casy Fre

(b) Which of the fbllowing is a
limitation of a computer ?

weTo frdl (G TR @ Mgl
=2
(i) Speed
woo|
(i) Accuracy
Afdwet
(iii) Intelligence
fawral

(iv) None of the above
@97 fral «ble wz
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(c) According to going .concern
concept, a business is viewed as
having

Sei PR 4Rl WCS, Bt TR R
f2pitst sl 9 =W o7 A
(i) a limited life
¢ AT G-
(i) a very long life
G oS WY G
(i) an indefinite life
&% SRS R
(iv) None of the above
@9 B8 W=
" (d) A Balance Sheet shows the
financial position of a firm

SqaeIaR b bR Sk ST G

(i) for a given' period

(i) on a particular point of time
<51 R 89 I

(iii) over the years
T2 g I R

(iv) for the whole life of the firm
foinE o) G AR
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..B. Staté whether the following statements
are True or False : ' 1x3=3

O] oz wa @ wsog forar ¢
(i) Instalment system is a credit sale.

- RS mfe e A Rew =)

(i) Goods returned by the branch
debtors to head office is not
recorded in Branch Account. -

A R RBpicte TRgE =1 w2

- {iij) IFRS are issued by IASC.
IFRS IASC—Y 9"l iR 31 70|

C. Fill in the blanks with appropriate
word /words : 1x3=3

BoRE T A SR o 7t ¢
() The full form of C.P.U. js
C.PU.R 9 5ol 37 |
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(i) Any expehditure which
earning capacity is called capital
_expenditure. '
R 4z Teliei wrel TR O
TR 498 (PRl =
(i) The arrangement of assets and
liabilities in the Balance Sheet is
known as __
| Sgerie TR W (IR TSRS
Rl =F | '

e ———————

2. Answer the following questions very briefly :
| 2x5=10

AR dre oS o5t Tew ol ¢
(@) What is a hirg-purchaise agreement ?

OiR-FY % Wiw & e

(b) Mention any two objecfives of Branch

Accounting.
wil-BIR R 157 Sy S 3 |
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() Mention any two objectives of IFRS.

IFRS-3 ﬁzmvﬁfr ol S |

(d)  Explain any two distinctions between
manual accounting and .compliterized
accounting. ‘

TPRTS oI i B BRIt Rpteee
e &P R 751 st i

(e) State any two distinctions between
capital receipt and revenue receipt.

T 2N 1 T 2l e v g |
7o Ay Sra |

3. Answer the following questidns 1 Sx4=20
fsfiRe e Tew fr 3

(a) Explain any ﬁve distinctions between
‘cash basis and accrual basis of
Accountmg 5

ﬁmﬂw«wﬁ%wwﬁm%ﬁﬂw
wﬁm%ﬁr 9ﬁQf<T>]2QOW|
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or/ &
Briefly explain the' procedﬁre for issuing
Accounting Standards in India. S
SRR Rt T SR 1 R
G AL

(b) How is revenue recognised as per
AS-97? _ S

AS-9-3 T 5T @S HiTe =1 =we
Or / 7zt |

" What is Balance Sheet? Mention any
four objectives of preparing a Balance
Sheet. 1+4=5
Bgeria e Tgeria 4GS T Riczeiait o1_Y
@CW @cm afan |

(c) Explain the significance. of inventory -

valuation. , 5

TGOANR EVRFR Sl Gt 5 |
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or/ @izt

From the following particulars of
Sankar Barua, prepare a Trading
Account and ascertain his gross profit
for the year ending on 315t March,
2021 : 5

ﬁmmﬁwmﬁ«mw@mﬂm
f2pil ome 3§ 31 =6, 2021 ﬁﬁ%w@w

IR[OE AF I &S [{efa = 3
Particulars (Re%9) ' Amount
(Rs.) (5%)
Opening Stock (SIeET TRgeei) 25,000
Customs Duty (3157 &%) 5,000
Clearing Charges (PRt ) 500
Wages and Salaries (753 9% 7)) 15,000
General Expenses (4R <33) | 1,000
Rent (TRI) 3,999__
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Particulars (R&@) - | Amount

| | | ms G
Loading and unloading Charges : |
@RI 1% I T ¢ |

On Purchase Rs. 12,000

T 6O |

On Sales - Rs. 1,400 13,400

R exe
Purchases (%) . 3,00,000
Dock dues (¥R ) | 5,000
Freight and' Carriage on purchases (¥ ofRaz '4131) -10,000
Octroi Duty (3t %) : 500
Carriage on Sales (R 6vie® KT W) 2,500
Excise Duty (9RIR &) | 1,500
Demurrage (R @8) | | 2,000
Return Inwards (Re¥ fre) 5,000
Returns Oufwards (T o) - 4,000
sdes RE) 6,50,000
Closing Stock (T gett) 90,000

Contd.
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(d) On 18t January, .2019, Assam. Tea
Traders purchased a machine from
Roy & Co. on hire purchase system; As

| per agreement, Rs. 20,000 is to be paid
on delivery and the balance in three
annual instalments of Rs. 24,000 each
payable on 315t December each year.
The cash price of the machine was
Rs. 80,000. '

Calculate the amount of interest:

. charged each year. 5

1 TR, 2019 SifRTS, =P B Mwm,
@1.-F 7} ORl-T e Bl (b & T
5 3T, 20,000 5 IS (AR ST A

o T O AR St G eiRee
R 24,000 5its 2 7 31 R ok
wmﬁm@ maﬂwwm 80,000
vl |

zﬂ%wvmﬂﬁmﬁq‘nmn
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. or/ At

Explain any five features of hire-

purchase system. . 5

ORI AGOR P #iphr (&aRT It |

4. Answer questions either (a) and (b).or
(c) and (d) : | 5+5=10

opsl ¢ (a)wz(b)m?ar(q)m(d)awmé

(@) Explain any five distinctions between
capital expenditure and revenue

expendlture )

Wﬁnwwwwww ﬁm‘m‘.
si5hr SN G I

(b). Mention any five advantages of

computerised accounting system.
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Fofolge Rowel e R sl AR
T 41

(c) Define Accounting Standards. Mention
any three of the objectives of Accounting

Standards. 2+3=5
f2pieig S sieeat fordl | FBpioie M g

fof5r Sy e 1)

(d) Write a brief note on ready accounting
software. 5

Ready accounting ‘software-% 89S 5y

mﬁf«m

5. From the following Trial Balance of M/s.
Ram Traders and the other information
given below, prepare a Profit and Loss
Account for the year ended on 315t March,
2021 and a Balance Sheet as on that

date : 10
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M/s. Ram Traders-3 &o® faal g6 Wew =im
% SRR SR 2[, 31 W6, 2021 WIS Sl
TR IR AS-EAFH Zold oI & Bifee
Tgeia oS T+ 8
" Trial Balance (3g€ fiem *@)

Debit Amount| Credit Amount
~ (Rs.) (Rs.)
Buildings (&) 18,000 | Provisions for bad debts 400
Salaries (%) 12400 | Rl W SRR T
Rent (SK)) 3500 | Interest Received (21 7) 400
Pumitwe (99 | 4950 | Crditors (165) 0
Bad Debt (i ) 600 | Outstanding Wages BRE %) | 900
Advertisement (R&1) 2000 | Capital () 45,000
Drawings (515%) 3000 | Bills Payable (o0 ) 2,000
Sundry Debtors 15000 | Trading Acoount {Gross Proft
e R ke fo (35 %) 2,30
Bills Receivable 6,000
LA
Closing Stock 9,750
R4 T -
Total () 75,00 Total () 75,00
Contd.
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| Adjustments :

LG &
() Outstanding Salaries Rs. 2,000
- e LSRR '
(i) Furniture to be depremated
by . Rs. 950

Weﬂrwaﬁawm

(iii) Increase provision for
bad debts by - Rs. 500

SERTT ¥R ORI 7T
s FRI =«

. or [ M

From the following Trial Balance of Anima-
and Pratima as on 315t March, 2021 and
other information given below, prepare Profit
and Loss Account and Profit and Loss
Appropriation Account of the firm for the
year ended on 315t March, 2021 and the
Balance Sheet as on that date : 10

Anima % Pratima-X 31 i, 2021 ORI
ol TR 978 B g SiE S SR SRl
31 6, 2021 RS SEPRI IR AR S~
1ot IR TS~ (FIRAI| BATIE 251t 2 1 i
e wifide T789d aFS 3 ¢
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Trial Balance

Debit Amount Credit Amount
(Rs. (Rs.)
Machinery (%) | 50,000 | Capital : (T7)
General Expenses 5,000 | Anima 60,000
YR 49 Pratima 40,000 1,00,000
Furniture (S539) 10,000 | Trading Account (Gross
saes () | 0gon | Pt T R ()| 90000
' Cash in hand 5,000 | Sundry Creditors 10,000
l [’ | FeT 4 AW @ fifdg Aeama
‘L Investments (RRCS) | 12,000 | Commission () 10,000
Cash at Bank 8,000
(@S & 4 ¢
Bad debts 2,000
| AR ¥
" Sundry Debtors 40,000
| fike (v
| Buldings (&) ~ | 50,000
|
L by () | 3000
‘ ol ()| 2,10,000 Tol () | 210000
=—— et e
e ]
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.Acb'uétmlents.:

AT 8

,(i) Depreciate machinery @ 10% per
annum
TSR 89S SR TZR 10%

(i) Partners will get interest on capital

@ 10% per annum

wﬁmﬂwwméwa@% 10% 7S 7R

(iii) Salary paid in advance Rs. 2,000
wfiw e s T tzeR 2,000 St

6. Probhat Company of Nalbari has a branch
. at Tezpur. From the following particulars,
prepare Tezpur Branch Account in fhe books
of Head Office for the year ended on" 31st

March, 2021 : 10
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IR 21 =i Courar Bt 1 iz | w1
Il SUTRIRT #1131 T, 2021 RIS SEwR) I

A T T IS (593 1 Bplet eige = 3

Pgrticularé ([Re=9) Details | Amount
| Rs) | (Rs) |
Stock at Branch on 1 April, 2020 15,700
1 ¢, 2020 RN R Ty
Goods seht to Branch during the year 45,600
TR foees amia Aom s
Total Sales at Branch 73,300 |
IR 3 R
Cash Sales at Branch 19,700
MR T R
Cash received from debtors 50,200
(IR o A R |
Contd.
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Particulars (Raad)

Details
(Rs.)

Amount|

(Rs)

Bank dréft'receiv'ed from debtors directly
(RIS o9 21 (353 G

Branch debtors on 1%t April, 2020
1 ¢, 2020 ORN MR (AR

Petty cash at Branch.on 1%t April, 2020
1 €98, 2020 SRt K G TR @

Goods returned by Branch
WA 7l e frat el

Cash sent to Branch for expenses :
A iR 9 ¢
Salaries (7))

Petty cash (41 % )

et )

Stock at Branch on 313'-March, 2021
31 5, 2021 IS WG O H

12,800
2600
3,000

2,000

16,900

110

3,000

18,400

18,800

4 (Sem-1/CBCS) FAC HC/RC/G 18



Particulars (ﬁﬁﬁ) : Details | Amount | -
(Rs.) (Rs.)
Petty cash at Branch on 31% March, 2021 90-
31 b, 2021 R4S *M1® 3 K @
Abnormal loss of goods (not insured) 1,000
TN eIk RO (B 9 @RI )
or / Mz

M/s. Bakshi Bros. of Tezpur purchased
some plants on 1St January, 2019 on
instalment payment system. The cash price
of the plants was Rs. 4,00,000 payable as
Rs. 1,00,000 down and the balance in three
equal annual instalments of Rs. 1,00,000
each, interest was to be charged on the
~unpaid balance at 5% per annum.
M/s. Bakshi Bros. closes their accounts on
31t December each year and depreciation
. on plants was written off at 10% per annum
on reducing balance method.

Pass necessary Journal entries in the books
of M/s. Bakshi Bros. for three years. 10
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Particulars (ﬁW‘i) : Details | Amount | -
| Rs) | (Rs)
Petty cash at Branch on 31%t March, 2021 90-
31 75, 2021 RS "G Y % @
Abnormal loss of goods {not insured) 1,000
AN rels EIROR (@ 9 @R k)
or /[ iz

M/s. Bakshi Bros. of Tezpur purchased
some plants on 1St January, 2019 on
instalment payment system. The cash price
of the plants was Rs. 4,00,000 payable as
Rs. 1,00,000 down and the balance in three
equal annual instalments of Rs. 1,00,000
each, interest was to be charged on the
~unpaid balance at 5% per annum.
M/s. Bakshi Bros. closes their accounts on
31st December each year and depreciation
_on plants was written off at 10% per annum
on reducing balance method. ’

Pass necessary Journal entries in the books
of M/s. Bakshi Bros. for three years. 10
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1 @), 2019 WIRYS  (9&" M/s. Bakshi
Bros.-q 7% +&fvs Rga wee @1 IE|
TR T TV W 4,00,000 T | SICHATSIR
1,00,000 T Smw WAl 27 oI IR SIIRE
1,00,000 Toite 3=} fofol [ofgs o fmt =31
TG BT 6oFS JFR 5% TS S (1 4 |
M/s. Bakshi Bros. 4 (9S$tR Boist 28@IK &fS
TR 31 o Ok AR (o | ISR @oITS
TARITA TFE o17o© IRR 10% R SFY Retisl
= @I '

M/s. Bakshi Bros.-332]® ol 384 AI®@ SIHER
Sl 2R |
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