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Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

©oTS rall 2ppTgRs el SRpie T firl

() What is Giffen paradox?
[RISTRIRS R

(b) What does cardinal utility approach
assume about the marginal utility of
money?
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(2)

A higher indifference curve can never
give higher level of satisfaction than a
lower indifference curve, therefore, the

consumer is indifferent.
( Write True or False )
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fRers  @eie wiie RE W IR,
CT3AE Tocere! ff[eers (2 A6 |

(o 7 Srym ford )

State the meaning of  price-
discrimination.

va-Reeneaed o for4 |

What is an isoquant?

S-TRAT (IR T 5 2

What is least-cost combination?
TSR T TeAm et Wi 2

What is factor-pricing?

TAmIT w9 e 5 2

2. Answer the following questions : 2x4=8
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(@)

(b)

(c)
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Give the meaning of marginal rate of
substitution.
ol - 2o =qq S forel |

What is product differentiation?
- 7RIl TG 5 2
Write the meaning of return to scale.
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(3)
(d) What does quasi-rent refer to?
ST -4TEiR & e 2
3. Answer any three of the following questions :
5x3=15
T firl epprRd & cpiceTt fefibra Tes fira
(a) Describe the stable and wunstable (b)
equilibrium.
%9 SF W% SRS 9 e |

(b) State the assumptions of indifference
curve analysis.

s @4 Koo see Ferrme Ty
Sl

(c) Write the defects of the Marshallian
utility analysis.

e TecFIfarel Resmem SR o |
(d) State the concept of the law of variable
proportion.
“IfREeTNeT ST fRfEa A=ecot fora |
(e) Why is rent called a differential (c)
surplus?

qreme F Arete Tge 31 @R =2

4. (a) Elaborate the concepts of price-effect,
income-effect and substitution-effect.
3+3+4=10
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(4)

Or / 5241
Elaborate the concepts of economies
and diseconomies of scale. 5+5=

Teome-Ee - fredfrel Wi Sfeaiertz
T2 fore |

“The monopolist is the price-maker.” On
the basis of this statement, explain the
price-output determination strategy of a
monopolist.
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Draw and explain the shapes of
marginal revenue curve under perfectly

competitive and monopoly market. 5+5=
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Explain the uncertainty bearing theory

of profit.
CISSICI BRRISISERE \‘J\QCB [T 3T
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How is wage determined under bilateral
monopoly? Explain.
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