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2026
ECONOMICS
( Major )
Paper : ECO4400104MJ
( Advanced Microeconomics )

Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
for the questions.

1. Answer the following questions : 1x8=8
woTe fia epeared Ted fial -

(a) Define transfer earning.

2WE GOl 5! |

(bp) What is the shape of perfectly elastic
supply curve?

- QA T TS 2
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(©

(@

(e)

(9)

h)

26A/536

(2)

What is iso-revenue curve?

A-I&2 @3 62

What does L-shaped indifference curve
signify?

L-1pfeq feors @32 & Rt i 2

What is the nature of price-effect in case
of Giffen goods?

fAIce AR crae R-Refres oS &2

What is the nature of products under
the pure oligopoly?

o= TeRceoR SRS T 291 2

What is asymmetric information?

TrEfeF o2 2

What is zero-sum game?

- (3@ 52

( Continued )

(3)

2. Answer any six of the following questions :

2x6=12
Tod 2 R CPIe THhR el fidl
(a) Define the concept of functional finance.
IR Req qRAR ST o731 |
(b)) What is meant by fixed proportion
production function?
%3 Sres B Fom 2
(c) Write a very short note on weak
ordering hypothesis.
T S 4R ey «@b1 5 G R
(d) What is price-line or budget line?
T3~ 3 A6 @92
(e) What is dumping?
TR 2
(i Point out any two sources of monopoly
power.
GO FIOR R GICA 701 BT fors |
(g) What is collusive oligopoly?
comefd pfeffee Faficaor @R &2
26A/536 ( Turn Over )



(4)

{h) Under what type of market structure

()

1}

does general equilibrium only exist?

FRE IwR GIFE S8BT YR SR
T ?

State the V. Pareto’s optimality criterion
of welfare.

V. Paretod IR SFFerod qoF0l Sras
9 |

Distinguish between multi-plant firm
and multi-product firm.

IR A =E I=2-TwAl AfSHER Tew
N1 o |

3. Answer any four of the following questions :

W 2R [ e oifReR e fud -

(a) Explain with diagram the Hicksian

(b)

26A/536

5x4=20

substitution effect. '

RRmm afsm eere Ry foaq e =m
91

“Supply curve does not exist under
monopoly.” Explain.

“qofbal TRFRT S QA ([YR Ui
A2 177 00 T4

( Continued )

(c)

(d)

(S)

Discuss the existence, uniqueness and
stability of general equilibrium.

MR SRR %S, ?%ﬂ—rw@a—ﬁ
A =Ieema 4 |

“Rent is payment for the use of land.”
Discuss.

SISOl 4T 1

()

(@)

26A/536

Explain clearly the efficiency in
production and consumption in
2X2x2 model.

2Xx2X2 TOIo SeAMH HF (SIS w9
THFE T 40

“An indifference curve is always convex
to the point of origin.” Prove it.

“FRers @O T T Afe Ted 1 g
01

Show how the labour market gets into
equilibrium under perfect competition.
ofef fSTfTeN SIS 2 RS (FCAT T
o ¥, (e

( Turn Over )




(6) (7)

(d) Explain clearly the consumers
equilibrium through ordinal utility
approach.

FEOE STl e wRace TerereR

(h) Explain the relationship between VMP
and MRP in different market situations.

A qar «REfSe VMP SIF MRPY &9

<l I AN 0
SRES! =B I F4 |
4. Answer any two of the following questions : (e) What is Cobb-Douglas production
10x2=20 function? Explain its ;
oo 2PARa R e o T e s L =B properties and

Cobb-Douglas T o+ % 2 TR @139

(a) Explain clearly the price-output
| P S IR0 0

equilibrium under third-degree price
discrimination.

OGN T RCRFN SAS T-SRATH
SIEEIRICIEIRIESEIN

* & %

(b)) Show and explain how seller attains
group equilibrium under monopolistic
competition.

FfeR e SENe Ri@er @
(311 S!S I, T A IR 40

(¢ How can you derive the law of demand
through the revealed  preference

approach? Explain.

e SRR Taed RO @ IfRAR
Ry Beom Ff9 #1200 90
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ECONOMICS
( Major )
Paper : ECO4400204MJ

( Advanced Macroeconomics )

Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
for the questions.

1. Answer the following as directed : 1x8=8

woTe fraTaTe et S O fi -

(a) Average propensity to consume =

STl TS 2Tl =

i) S/Y

i) Y/S

(i) C/S

fiv) C/Y

here Y, Cand S are income, consumption
and savings, respectively.
We Y, CHFE S T o, Tl T JF |

(Choose the correct answer)

(wm Te00! AR Bferedn)
26A/537 ( Turn Over )




(b)

(c

(d

(e)

26A/537

(2)

What do you mean by purchasing power
parity?
& TIoR el Jfeice e g 2

In the model Y =AK, what does
A imply?

Y = AK S Ac & 5pm ?

Define autonomous investment.

om RfFsE g |

Mention one visible item of balance of
payments.

(R @ SR 96 P TR
o 1

According to Solow model, what
happens if there is an increase in the
depreciation rate?

5'ed SR [0S, AN TIRGT 23[9 IR 2
oz

(i) Steady-state capital per worker
increases

(i) Steady-state capital per worker
- decreases

AfcE oS BA S Jorem 2 oim
( Continued )

(3)

(iii) No change in the steady-state
capital per worker

i ofS &9 SRER PRE
RIS A
(iv) Economic growth rate decreases
wftAfee KPR 29 2R I
(Choose the correct answer)

(% Teeor AR Tferean)

(g9 The IS-LM model takes as
endogenous variable.

IS-LM Wif@ 3 SR veae 261
GER
(i) the price level and output
TET HF TR
(i) the output
ST
(i) the price level

PG

(Choose the correct answer)

(% Tea0o! AR Bferea)

(h) Phillips curve shows the between

inflation and unemployment.
(Fill in the blank)

R @R AP S Rl IR e
R ClERIESRRES)

26A/537
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i 4)

2. Answer any six of the following questions :

2x6=12

e AR R e e Teq fud -

(@)

(b)

(c)

(d)

(e)

(g)

26A/537

“Balance of Payments is always
balanced.” Why?

IR TR el S e =8 1 e

What is duesenberry demonstration
effect?

TECEAN e geE 2

Mention two causes that could cause
a fall in the money supply.
TER @O AR R AR g IR Semy

911

Write two assumptions of Mundell-
Fleming model.

T gef e o1 SouRen o 1

What are technical attributes to
consumption function?

co1e1 T FIed g PR 3 2

What does accelerator principle imply?
o ey ¢ 388 ?

On which factors the slope of IS curve
depends?
IS @9 TE @RRET IR 8o e

$H?

( Continued )

(S)

(h) What is the policy implication of the
Phillips curve?
ffererr @R Mo o[ %2

(i What is adaptive expectation
hypothesis?
RIS o 4= 16 2

() What is knowledge spillover?
@ 2R 2

3. Answer any four of the following questions :

: S5x4=20
woq PR [ e wif<oR ©es fra -

(a) What is psychological law of
consumption? Explain its implications.

e Seger [fE 2 R geREE
=0 41 |

() Define actual growth rate. According
to Harrod, when does the %knife-edge
equilibrium’ exist?
oge RerE W SKE foll @Ie W,
PRA-4R TP (A T = ?

() Define marginal efficiency of capital
(MEC) and marginal efficiency of
investment (MEI).

TR s el oF RiFcR afes weed
et fidl | ‘

26A/537 ( Turn Over )



(6) | (7)

C, I, G are measured in cross and

(d) What are the determinants of business
rin %

fixed investment?

TR =M RiFEeR FrerR 7 72 () BndithclequatioatofithelSicusyet
(i) Find the equation of the LM curve.

e)] Write a short note on residential LS N9
X investment. 9 i JR 93 A Sogerar

SRR R «f6 & CBrt o AN

; g
bl 1 l C=200+0-25Y

() Write a brief note on the policy fRfecnel, 1=150+0-25Y ~100~7

implications of endogenous growth 591l 9, G =250

‘theory. % 4, T =200

SreERd Aer TEY Aore HSRPHRA S arges 5 o, 2L = 2¥ — 8000

<51 59 el e | P

M
24Fo J@{ e, — =1600
(g) Briefly discuss the life-cycle hypothesis. 2 TE

EaoE AFHC0! FYLE I A C, I, G TS IF 1T MO (R (R
() 1S IR e Slred |
(h) The following equations describe an (i) LM G SR SEnea |
economy’s consumption function :
C=200+0-25Y 4. Answer any two of the following questions :
Investment, ] =150+0-25Y -100r . 10x2=20
Government spending, G =250 wod 2P G o T i :
Taxes, T =200 () How does the theory of rational
Real money demand, expectations differ from that of adaptive
M tions? Explain.
M _ oy _g000r expectations? EXp
£ afes dorl O SRR Ao TSR
Real money supply, _‘g =1600 e 54 7 A 41
26A/537 (’I‘um Over)
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(8)

(b) According to - Solow, technological
progress is the source of sustained
per capita growth. Explain.
bR WO, efeere Tafe MM TR KPR
T | T 40

(c) Distinguish between average propensity
to consume (APC) and marginal
propensity to consume (MPC). Explain
the factors that influence MPC.

TSR 51T 21Sl (APC) =% SATSE e
sgrel (MPC)A Wee <@ fexi1 MPC?
eI 91 SAMEPTR 10 41 |

(d) Explain the accelerator theory of
investment.

Rfcs® ga9 NSCE! 1201 F41 |

(e) Distinguish between current account
and capital account of the balance of
payments. Mention the various items
included on both accounts.

QR e FTOR Bfeto {251 S Tl
fRorR TS o et 91 gt Roere
e e KA ™ Sae 4 |

* k%
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2026

ECONOMICS
( Major )

Paper : ECO4400304MJ

( Public Finance )

Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed : 1x8=8
were IR et Spiie Teq fr
(@) What is the primary impact of taxation?
T e e e 2

(p) What do you mean by negative
externality?

Ye iyl e f @ ?

26A/538 ( Turn Over )



(c)

(@)

(e)

() Who wrote the book, The Wealth of

26A/538

(2)

Who propounded the Coase theorem?

IS ToPTICET (I Tele SR 2

Who is the Chairman of the 16th
Finance Commission of India?

SEod T REN AN Qs &M 2

Which of the following tax rate
schedules reduces the gap between
rich and poor?

To (IO 99 @ {4 F IR A
IR 2T I ?

(i) Progressive
EELRIC!

(i) Proportional
W"ﬂf:“w
(iii) Regressive
[CREIC]

(Choose the correct answer)

(om Teac AR Bferean)

Nations?
The Wealth of Nations fFePi (I

fafifest 2

( Continued )

(9)

(h)

26A/538

(3)

Expenditure on which of the following
creates productive capacity in the
economy?
o (IFCE JH0E SdAiee Seomal wel fE
I ?
{i) Pension
CA%A
(i) Subsidies
AR
(ifi) Infrastructure projects

ST S
(Choose the correct answer)

(% T R Tferea)

Public debt used to finance revenue
expenditures like salaries and subsidies

is considered as
R T TERRR T TR I
el 49 T
(i) productive debt/SeAMATAE ¥
(i) unproductive debt/SSAMIAF 9
(iii) internal debt /STeEA 4 '

(i) external debt/JfZF 4
(Choose the correct answer)’

(9% TSI q1fR Tferen)

( Turn Over )



(4)

2. Answer any six of the following questions :

ot il 2 R T =B T o

()

(b)

(c)

@

(e)

(9)

26A/538

2x6=12

What do you mean by fiscal policy?
ey TS e & e 2

Why does the free rider problem arise
in public goods?

I S & 6390 7R Ry w29 2

What do you mean by market failure?
&9 el e & =m0

Mention two characteristics of property
rights.

69 ST Y01 CIr18) Teard 1 |

What is progressive taxation?
AR 9 A 2

Define the ability to pay principle of
taxation.

F99 e qfeq el fa |

Mention two objectives of the Finance
Commission of India.

TR] 48 A9 751 Sy Teams 4 |

( Continued )

26A/538

(5)

(h) Mention two features of a good tax
system.

b1 ©fe1 T TR T01 CAME) Teary 41 |

() What do you mean by capitalization
of tax?

T AN i 5 3 0

() Mention two limitations of balanced
budget multiplier.

A CTD 2B o1 Nzl Sea 3447 |

Answer any four of the following questions :

oo {1 2T R e wiRoR Seg fiy

5x4=20

(a) Explain the effects of public expenditure
on distribution.

AT @o[® AT [T ASR” I 70 |

(b) “The principle of equal marginal
sacrifice of taxation is also known as the
least aggregate sacrifice.” Give reason.

‘g AIRT OER AfeF fFFew o el
v w1 A 17 I 7o |

( Turn Over )



& | (7)
|

(c) Distinguish between forward and : ; .
backward shifting of taxation. ‘ 4. Answer any two of the following questmnsl o g
| X2=
TR SIS S DI TR &S AL | wete Al 2read R et o e fi
o= T 1 - |

| (a) Discuss critically the  voluntary
| exchange approach of the benefit

(d) Explain the concept of cost of service
principle of taxation.

principle of taxation.

I CRAR <[ TET YRETCET TR 4 | | T T Aoy o [T oG e
SRPICT R <41
(e) Explain four objectives of public debt.
T 4 BIGT STl Tt 1 | : (b) Discuss the role of fiscal policy in
; a developing economy.
() Distinguish between incremental and
@3 Tmee wYAfee e T Sl I

zero-based budgeting.

SR O R AT TS A T

5@ 41 |
() What is public expenditure? Discuss
(g9 What do you mean by vertical the reasons behind the growth of
and horizontal equity under fiscal public expenditure in the developing
federalism? countries.
TG RER IEe Ty o7 SEphe el el 4% NG 2 T (PRSIl
T o @2 Qe Jad PR 0 0

(h) Briefly discuss about four government
mechanisms for adjusting externalities.

ARFOR TS ERAIRE T4 63 I IR TS BASIICET SICETEA TR I
BIROT AT T B0 010 0| :

(d) Discuss critically the Coase theorem.

26A/538 ( Continued ) 26A/538 ( Turn Over)



(8)

(e) What is public finance? Discuss the
objectives of fiscal intervention in an
economy by public finance.

Treedl e e 2 e e @it 939
w¢Afee T Re Wew R SCRPER IR
0

* k%
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ECONOMICS
( Major )
Paper : ECO4400404 MJ

( Introductory Quantitative Techniques
for Economics )

Full Marks : 60

Time : 2% hours

The figures in the margin indicate full marks
for the questions.

Answer either in English or in Assamese.

1. Answer the following questions : 1x8=8
wm’@?%ﬂ
(a) 1f A={a, b, ¢} and B ={b, ¢ d}, then find
AU B.
M A={a b c WF B={hcd}, (T
AU B e

(b) Give an example of rational function.

iR T o1 Tzt i |

(c) Write the essential conditions of
maximization of a function.

o7 GBI LTI G DO o |

26A/539 ( Turn Over )



(@)

(e)

(g)

(h)

(2)

What is meant by global optima?
Sedre ST S et & g2

What is the value of slope of the linear
function y=mx+b?

y = mx + b (ARF FRFIH 0N T4 % 2

Find lim2.

x—1

lim?2 3 I Sfepe |
x=1

If total cost TC =4x, then marginal cost
MC =? \

I P I TC = 4x, (NI T I MCI T
237

State one characteristic of

Karl Pearson’s coefficient of correlation.

FE PRRbR TR BN 96T (AME SrEd
<9l

2. Answer any six from the following : 2x6=12
TS AN I bR Tey o

()

()

26A/539

State two methods to study the
correlation between variables.

RITT BEF TG {01 1%l Teags 41 |

What is meant by constant of
integration? Why is it used?

TR $4¢ e o w2 TR R 3929
FAN=?

( Continued )

()

(@)

(e)

(9)

(h)

26A/539

(3)

Find the second-order derivative of X

x39 T SEFes e <4 |

If covariance = 6 and variance = 3, then
find regression coefficient.

I F2EPRR T 6 HF 2PHE T4 3 =, (903
STRET BE [T F40 1

Define Cartesian product of sets with an
example.

] ARCS FAR(OT OGN BTFT 61 CHIZIT
o |

If MR=10-2q, then find TR.
I MR =10 -2q, (53 TRI T [ T 1

Differentiate y= 2x? +5x -1 with

respect to x.
xd TCACH y=2x2 +5x-13 SR (AR

<241 |

Find
j'x4 dx

jx‘*dxam?{%ﬁmn

( Turn Qver )



(i)

G)

3. Answer any four from the following :

()

Define finite and infinite set.
ST S S F=fET 5wy 73 |

If two regression coefficients are 04 and
0:6, then find the correlation coefficient.
M 1O SARET B AW 04 W 0-6 =7,
(9B 7T BN T 7 3537 |

oo AR R @Iean vifeR Tes fos -

(@

(b)

()

26A/539

Evaluate :

joz(x2 +1)dx
T 9 :

[Coc? +1ax
Solve :

1 x2 -4x
1m
x—=2 x2 -16

2L
X"~ < faef <41 |

lim
x-2x2% -16

If u=f(6y 2=x2+y?z+xz2, then
find u,, u, and u,.

Mu=f(xy 2=x2+y’z+xz% A, =@
Uy, Uy BT U, TfeTeT |

( Continued )

5x4=20

(S)

{d) Derive total cost (TC) and total revenue

(e)

(9)

26A/539

(TR) from the following marginal
functions :

MC=6g+2, MR=20-2q
Also find equilibrium output.
frafaRe e FAPHA [ 30 I/ (T0) 5
36 o (TR) [efg 1
MC=6g+2, MR=20-2q
TS ST Bee e |

Examine the continuity of the following
function at the point x=6 :

f(¥)=9-x for 0<x<6
=x-3 for x=6

x=6 [MS ©o TFEEOR S[bzAel R
<4l :
fO=9-x AWM 0<x<6
=x-3 @M x=6
Find [(5x° +2x* +3)dx.

[Bx® +2x? +3) 3 T S |

Write a note on the least square method
of estimation.

SRR @R ST 391 ooy 35 “mies e
9O (T e |

( Turn Over )



(6)

(h) Find whether the following function is
relative maxima or minima :

flxo)=-Tx*+126x-23

AR T SeitreeE wwed ¢ ey
for =41 ¢

f(x)=-7x* +126x-23

4. Answer any two of the following : 10x2=20
o AT R e Yor Ted s -

(a) Calculate Karl Pearson’s coefficient of
correlation from the following data :

x . 65 66 67 68 69 70 71

y : 67 68 66 69 72 72 69
fRe oyRfFE o FEf REeT TEE
B4 T4 T 41 :

o2 h65 66D 67 Yestile9 70 71

y : 67 68 66 69 72 72 69

(b) Given TR =100g -2g? and TC =20q +10,
find profit maximizing output and
maximum profit.

I TR=100g-2g° =& TC=20q+10,
(O@ E® ARG e IF FfdT @
forefy 41 |

26A/539 ( Continued )

(c)

(7)
Evaluate :
T 0 :
5
) it 2 e ed 22
y: +2 dy
5
ﬁz=y2+3,m%%ﬁ1’€§ll
Yy +2 dy
(i) 1f y=4(x>+3logx+2)°, then find
ay
=

I y=4(x3 +3logx+2)°, @ ==
Sferedr |

(d) Discuss the properties of regression

coefficient.
STAREE BT LIRS T

(e) If marginal cost MC = 120% -4Q+5 and

26A—5500/539

fixed cost is 75, then find total cost TC.
Also find average cost AC.

i % T4 MC=120% -40+5 I P
R IR TF 75 W, (@@ P J4 A T
TS A% I AT T

* % &
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