Total number of printed pages—7
1 (Sem-3/FYUGP) ECO41 MJ
2025
ECONOMICS
(Major)
Paper : ECO4300104 MJ
(Intermediate Economics)
Full Marks : 60
Time : 2% hours

Tﬁ,e figures in the margin indicate
.. full marks for the questions.

Answer either in Assamese or in, English.

1. Answer the following as directed: = 1x8=8
wore AT WoeER Bed forate

(@) What does a consumption bundle refer
to? T

Bolrert (Bieoen [ Jew e

(b) In an indifference curve, consumer’s
- preferences are assumed to be
complete. (Write ‘True’ or ‘False’)
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(c)

(@)
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Average product of labour is obtained

by dividing total product of labour by
(Fill in the blank)

Q?ﬁasﬁmm
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State the relationship befwege’h AR, MR
and elastlc1ty of demand.

AR, MRWWWWW%W

Class1cal economlsts beheved that

- money is mainly demanded as a store

of value. (Wnte ‘True’ or ‘False’)

STl SdTeRY FRece Rl Fikfze @ @e
TR Sl 2picel el [5d =W |
| (1 @ R )
Define autarky
Autarky-3 k@l fel

What is the most liquid measure of

money supply ?

B qmmrwwﬁﬁ%@fiwmﬁw
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(h). An increase in CRR leads to increase

in money supply.(Write ‘True’ or false’)

CRR %@ @R @9 3 31
(1 7 TRl o)

Answer any six of the followmg 1 2x6=12

(@)

(b)

(c)

(d)

- (e)

What is weak preference of* a
consumer ?

@v{wwwﬁwﬁw

Why are indifference curves convex to
the origin? :

ﬁ%ﬂwm«maﬁwm?

Explain the nature of the long run AC
curve.

TGP AC WWWWn

Why is the average revenue curve in
perfectly competitive market horizontal?

=Jef TN TETTS G W (A G FAEAEA
=7 /e

Mention two needs for regulatlon of
monopoly.

a«ﬁmwﬁmﬁmm@ww
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Mention two criticisms agamst the Say S
Law of Markets.

51 Toiie RFS 9B el S w4 |
What is bank rate? - .
@ 1 [e

ﬁeﬁne high-powered money.

Tw FAORE MR RS |

How does ’liquidity trép arise?

O T (IS TG T2

State how super-normal profit is
eliminated in the long run.

TS (AT THSIRE oo ARl 21
e 4|

3. Answer any four of the following questions:

5x4=20

ww@mﬁmwﬁm@@afm

(@)

Draw a budget line and explain its
slope.

GOIeT ACSD ([ S T S O Biee] G

9
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(c)

(d)

(b)) What is MRS? Explain the nature of

MRS‘ in indifference curves.  1+4=5

MRS ¢ Rtors @@ MRs:a'aqsf%W‘
- \

Discuss the charactenstlcs of iso-- .
quants.

M-8t (FUT IR B 1 |

What is average variable cost? State
the relationship between average cost
and average variable cost. 2+3=5

ﬁﬁﬁ‘@ﬂ*ﬁﬂmﬁ??%mmﬂv
WWWWI

What are returns to scale ? Show how
different types of returns to scale are
associated with homogeneous
production function. 1+4=5

Nqig Afoni e TAST BeoA TR TS
fey oo WaR fone ﬁfé"f@ T Fe

s |
Define aggregate effective demand. How

does it affect investment in an economy ?
1+4=5
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P Teer] SR e fwdl | g3 wdAifes
RRcee 3 e g’ eEme?

l@)f Discuss money multiplier as a

determinant of money supply.

mmﬁwmﬂm@ww
/ 401

(h) Discuss the advantages of free trade.

ST Waﬁwqﬁmmﬂt

4. Answer any two of the following unStlon

10x2=20

'(a) What is an inferior good? Discuss
income and substitution effects for an

inferior good. 2+8=10
o R w R PR wR O 2ol i eifewEe
: 2 A 391 |

(b) What is expansion path? Explain how
it can be obtained in production using

two inputs. . E 2+8=10
TR S22 YOI SO IRRIT IR BLAMAS
TE @@ AR AR g T4
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()

Define shut down point. Illustrate shut

- down point in a perfectly competitive
market. : 2+8=10

weiRE R wige faa ol i e

welE 9 i 340 |

Distinguish between cost push and

.demand pull inflation. State the causes

of demand pull inflation. Also discuss
how demand pull inflation occurs with
increase 1n aggregate demand. ‘
3+3+4=10
T W REGREECR e SR
il | oI wive T TRIER Bt
e, ST Siftnt Jfa R vitm ol
ARG T T o 5 |
Distinguish between absolute
advantage and comparative advantage.

Discuss the comparative advantage
theory of trade. 4+6=10

5 IR WS PR RAR e B |
AT PeRET R G ScEnA w1 |
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Answer either in English’oi' in Assamese.
1.  Answer the following questions : 1x8=8
(@) What does MSME stand for?
MSME 4 & 381 |
(b) Mention one component of GST ?
GST'S «br Toimi fovan |

(c) What does per capita income mean ?

SR WY 3fere B ol 2
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(d) Name one 1ndlcator of economic
~ inequality. '
wifdfe PR @B BT TN ﬁnm
(e)\ What is meant by ‘market-oriented -
. reforms ?
W R I B e
il Why is per capita income a 'better
indicator of economic welfare than
GDP? B
: GDP%WWW%W%WW
SRR L
(g) What does FDI stand for?
FDIT 9 ot & 2 |
(h) In which year new economic reforms
introduced ?
T SIS FEH @5%&1 =T Zﬁ*ﬁ ?
Answer any s_ix of the following questions :
‘ R 2x6=12
oo TR faese 1T e o
(@) Mention two objectives of land reforms.
GRS 75 35 Sy vt

B10F0 0031 2

(b)

) (c)

(d)

(e)

(9)

B10F0 0031

State two challenges faced by the Iﬁdian

- manufacturing sector

W%vnm wivﬁﬁﬁa csfat zb/amﬂ Ao
m I : .

Define trade openness.

iy Sl ke Bt |

‘Why is financial inclusion important for

economic development ?

'mWww@mw@m

a3geld ¢

Explain the concept of land reforms.

gﬁﬁm YIENCBL IO |

What is the significance of the MSME
- sector? ' |

MSME ¢ @39 ﬁﬁ ?

What are the key sectors of the Indian

economy ?

oS ST 7Y e e & ¢
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(h) Compare GDP and GNP.

@

0

GDP L GNP?WWI

Can GDP grow‘th alone ensure inclusive
development?

Woopqmw‘@www
AR ?

How does inequality affect overall
economic growth ?

WWWW@%Q@ @R
doife I ?

A3. Answer any four of the following questions *

5x4=20

(a) Examine .the role of PMGSY and

®

-MGNREGA in rural transformation.

a1 FoITI® PMGSY % MGNREGA’% :

i Regd 31|

Examine how globalization has affected
Indian’s economic equality.

WWWWWGWW

SO (IR R |
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(d

(@)

(e)

(9)

(h)

“Slow Industrial growth has limited job
creation in India”. Explain.

“Quifie Tesivee T IfSE Slase FEE

e ke ” 0t FwL -

Has economic growth in India been
inclusive ? Explain. . :

ww@%qﬁmqﬁmq@%mr

Analyse the contribution of the service
sector to India’s economic growth..

Ww@ﬁsqﬁz@mmwﬁm
|

- Briefly compare the growth performance

of India before and after reforms.
FEHIA TS T IS O I s*{tzﬁ e

'Wl

“H1gh GDP does not necessanly mean
high welfare.” Discuss.

T GDP W 7 T 01 T2 | S
91

Briefly explain the major reforms
introduced under GST and their impact
on revenue collection.

GST'Y TES AT T U ACHETE TS S
WIS FIREAT Ao ST I 74|
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" 4. Answer any two of the following questions :

. 10x2=20
. &/ 31‘517!7{8 f&mz-vr fﬁ?@m a8
(@) Evaluate the success and' limitations

of . India’s rural development
programmes

-, ORI 2T THE PROPIIR Tl W
me y :

(b) Critically analyse whether Indian

economic growth since 1991 has been

mcluswe and sustainable.

19913%@13@@:@1%@%'@@‘@%

P IR W mwwmmﬁmw

Salll

{c) Discuss the S1gn1f1cance of major
reforms — land, labour and bankmg,
in shaping India’s modern economy.

T SRS WL oo oY, Ay e
@ﬁ@ﬁ#ﬁﬂW‘T@WWWl

(d) Analyse the causes and consequences
of the 1991 economic reforms.

1991 WWWWW‘TWW
R =4

B10F0 0031 )

(e) Analyse sectoral shlfts in GDP and

employment pattems in India.

©R©Y GDP W% IR i wf%f@as
el R =11
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