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The figures in the margin indicate full marks
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1. Answer the following questions : 1x8=8

Pl ereeom Te fim

(a) Define opportunity cost.
e IR IR o |

(b) State the law of demand.
oI R e #411
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()

(d)

(e)

()

(h)

2. Answer any

(2)

What is national income?

I8 I e R = 2

Mention one cause of shift in demand
curve.

IR @R BWISIT @1 F1R9 Seay 41 |

What is tax?
34 3ot B =2

Define multiplier.
@R F5e T |

What is monopoly market?
qesfoa IR R ?
What is producer’s surplus?

BT Bge 7

j following questions :
six of the fo g ox6=12

s e G oA S

(@)

NAA 1208

Why does the problem of choice arise in

economies?

e o T R R

( Continued)

ihls

(®)

()

(@)

(e)

(9
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(3)

Give the difference between individual
demand and market demand. -

e TR WE G VIR TES N
ST |

Name two factors which influence the

supply of a commodity.

9B I @A OIS F9 Ol FRII AN
forat 1 .

Mention two features of perfect
competition market.
sjf-eiferaienEe e o1 e S 7

Give Hick’s definition of income.

R o g fan

What is meant by progressive taxation?
Give one example.

T 9 3ot ¥ e 27 o1 e fi
State any two differences between direct
tax and indirect tax. '

T TN W ATH I TS R P
=1 foran o
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(4)

(h) When is a tax said to be buoyant?

i

0

3. Answer any four of the following questions :
5x4=20

Ry F99, @ AR FTe! [& QAR = ?

Write two differences between capital
accounts and current accounts of a

balance of payments.

@R SHOR T e o sfre Rerm
T 1+ o )

What is purchasing power parity (PPP)?

&T% el FWel (Purchasing Power Parity)
I TRV ?

PafiRe s R e Bikbr e fr -

(a) What is price elasticity of demand?

26A/208

Explain the different degrees of price
elasticity of demand with suitable

diagrams.

SRR - RfEeRe T R W TR
foqq Tz TR Riew BT (degree) ™R I
91

( Continued )

)

(c)

d
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(5)

?oint out the distinction between shift
in the demand curve and movements
along a demand curve.

O TN RIS IO W iR e
NPT CTYSAT |

Explain with the help of a diagram how
equilibrium price and output are
determined in a perfectly competitive
market.

14—ﬁmmwwmwmm
;:ﬂﬁm«rﬁmqwa,mmw
|

Write the characteristics of a monopoly
market,

SFOooa TR CaRBRTE o )

Define unemployment. How is the

unemployment rate calculated? 2+3=5

R e o1 e 29 Geets e R
Sferear =19

Explain average propensity to consume
(APC) and marginal propensity to
consume (MPC) with the help of a
suitable diagram.

SIS (S5 2T (APC) W% e (ol 2Rerel
(MPC) 41391 751 Toig@ fourq S 1 31 |
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(6)

(99 Show thata monopolist always operates

h)

on the elastic part of the demand curve.
Why?

ST @ qFola IR go ST @9R
BT oS Stwem w1 | R o

Explain the concepts of ex-ante and
ex-post saving and investment.

Ex-ante WF ex-post 74y we Rffcmr
HRMCFZO! 14 471 |

4. Answer any two of the following questions :

ﬁaﬁﬁamﬁmiﬁnwm:

(@)

()

()

26A/208

10x2=20

Explain the various factors determining
individual and market demand.

wf@ww&mwww&mﬁ T
¥

Describe the circular flow of income in
an economy.

ﬁﬂaw@ﬁ—\swwq@amaﬁw:

Explain the principle of a good tax
system.

<1 S ¥4 TR Mgz 97 79y |

( Continued )

3+2=5

(7)

(d) What is government budget? Briefly
explain different components of budget.
2+8=10

WW%?W%%W
3 4T ) S

fe) Describe Keynes’ General theory bf
‘ Employment and Income with the help
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Jor the questions.

1. Answer the following questions : 1x8=8
fRafiRS ereeRoR Te firm

(@) What is meant by problem of choice in
economics?

- G9Ee T S fercer R a2

(b) What is meant by elasticity of supply?
QIR Rfegrerrel e & @2
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(2)

(c What is market?
=R B2

(d) Mention one cause of shift in demand
curve. ’ )

ﬂ&m@ww«_aﬁwq%mawu

(e) What is national income?

wom o 2

() What is consumer’s surplus? I
COTER T7E I FRI A ?

- o
==

(g) Give one example of direct tax.
ofer® $94 o1 TR T |

(h) What are the components of aggregate
demand?

S IRTE STIR 6 R

2. Answer any six of the following questions :
2x6=12

PR s R @ wbr e i :

(@) What is meant by economic efficiency?

weftafes weor uy 2

26A/209 ( Continued )

(b)

(c

(@

(e)

9

26A/209

(3)

Mention two features of monopoly
market.

GFCOBAT IERT 701 CIr18T Bea T

Distinguish between personal income
and national income.

e S AE BT SR e NLF B o

State the law of supply.
AR ! o o

Why is the cross elasticity of demand
always positive for substitute goods and
negative for complementary goods?

o e Rfsgrrre R T Res ST
(IS (AR I SRFEE T (FIS $TIS
|

Define Marginal Rate of Transformation
(MRT).
ARG 2N e et f |

Write any two reasons behind shift in
aggregate demand (AD) curve.

R o (AD) ¥R TR R @ i
IRI TEY 0N
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(4) (S)
; domestic territory {c) Explain with the help of a diagram how
(i Wiaat conStlt,‘:teS B equilibrium price and output are
of a country: determined in a monopoly market.
g o e ST e <51 SO IS (FCATA S Jo) S
(i) What is meant by regressive taxation? oifRme fide 391 =, foaq ST Tﬁfifﬁ?ﬂ I
Give one example.
d) What is multiplier? Explain the workin
7 <51 Trzad i | ( P P g
FaEPH 39 I = of a multiplier with a simple numerical
() State two differences between direct tax example.
and indirect tax. 3% 7 9B & SR TR 2R IW
mmwwwmﬁm’iﬁ QMF (@R 9 ¢, TR o |
oefy ford |
(e) Explain the characteristics of perfect
the following questions : competition market.
3. Answer any four of _
St off-eifszafarer Tea CafEPTTR I 4 |
o s R e ofRer S
Explain how scarcity and alternative () Write the objectives of a government
“ u:f;s of resources together gve Fise 0 -
the central economic problem of choice. BT JCTHI Wﬂﬂ’[iﬁﬁﬂ |
o i o el T AR AR
G (@A TR @ ST S (9) What is balance of payments? Write the
% 73 g 40| difference between capital accounts and
1 the help current accounts of a balance of
(b) Explain the law of demand with the payments.
of a diagram. CFICed Mo “ifkieny e & 3@ 7 G
foa e otz fafRCT T 4 T <ifpiee g By e ot o
TS A1 @& |
( Continued ) 26A/209 ™
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)

(6)

Explain the concepts of ex-ante and
ex-post saving and investment.

Ex-ante 9% ex-post We =% RfAGR
YRTCFRO! T 0|

4. Answer any two of the following questions :

10x2=20

faRiRS P R @ Pr Tes

(a)

(b)

What is price elasticity of demand?
Explain the factors which influence
price elasticity of demand. 2+8=10

R W Rmeee B wRm W
RTrRoR 2SIRS 41 FREZ W 741 |

Explain how a firm under perfect
competition market attains equilibrium
both in short-run and in long-run with
the help of suitable diagrams.

o -efecfel RS AP 3T IFTE e

PR (T ST WA T, R
o T=Are < <01 |

(c) Describe the circular flow of income in
an economy.
937 FYAS SRF KT 2rzq 3961 47 |
26A/209 ( Continued )

(7)

(d) Explain the steps involved in estimation

(e)

26A—4000/200

of national income by production
method of national income accounting.
What are the precautions to be
undertaken in this method? 5+5=10 |

I W AW AW R B W

T TS YO AT Rewe a1 @y
TRfSS FIEN STLOPRE ¥ & 2

What is government budget? Explain
different components of budget. 5+5=10

SRR T R 2 0 RS Sotrpz 3¢
01

ok
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