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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed S x 7= .
oI FeYe R Ses ¢

(a)- Agricultural land situated in a rural
area in India is a Capital Asset.

(State whether the statement

is true or false)

SRS 215 AP SRYe FREM Fe
e 2| -
(Cfech! &% (7 99% Gy 31)
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(b)

(c)

(@)

(e)

Section 48 of the Income Tax Act deals
with income that is exempted from tax.
(State whether the statement

is true or false)

TS ST 49 48 GRS S #9l Tiee

R 9@ =7 |
(Gfehr o% @ 9oa Gy 351)

Agricultural income is taxable under
section 10(1) of the Income Tax Act,
1961. (State whether the statement

is true or false)

sRee o7, SEes oty 1961 10(1)
YIS ST 2F |
(Gfethl &% o SIS G 791)
Tax liability of an assessee depends
upon his/her residential status.
(State whether the statement
is true or false)

o IR WG T (98T IE ATRIT
o7 eoive f$3 FE|
(Cfeeo! % (7 5% Ggd 79)

Under the Income Tax Act, 1961, what
is the status of Dibrugarh University
as a ‘Person’?

IR A2, 1961 SPIR, ‘e’ Zpieet fzarw
R 1w = 2
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(f) The year in which income is earned is
known as Assessment Year and the
year in which it is taxable is known as
Previous Year. " (State whether the

statement is True or False)

0! TS I e T L O JePRA I Ol
& U3 B! Te T W OF e I
@RI (Cfehr oF @ wun G 79)

(g) ‘Assessment Year’ means the period
starting from 1st April ending on of
the next year. (Fill in the blank)

o T w7 A IR o S
> Ol TIRE 2 WS #RS ] T2 il
G 2 | (<7 12 o459 71)

2. Answer the following questions: 2x4=8

wete il eitqiss Tl &l e

(@) State the meaning of income.

RIESACRAGEIT
(b) Define ‘Assessee’ as per the Income Tax
Act, 1961.
SIS TR 1961 RPN R e’ A
ferar |
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(c) State the meaning of uniform previous
year as per the Income Tax Act, 1961.

AT Sie 1961 SEPIR ‘Gl oS! 5T
oief foralit

(d) Explain the meaning of long-term capital
gain.

TR T ST S R 5 |

3. Answer any three questions : 9x3=15

g fofab) e%F ©eq i ¢

(a) For the Assessment Year 2021-22,
Ramesh is non-resident in India. From
the information given below, find out
his income chargeable to tax for the
Assessment Year 2021-22 :

202 1-22 &R 3@ 1 07 Sivoszo o
ORI | 9o iR | si| 2021-292
fArfadt 39 AT (Do ey iy Fefy 74 -

() Royalty received by him outside
India from the Government of India
Rs. 7,000 .

OIS bR 7191 ©lFeq qifere 2t IEFS
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(i) Technical fees received from P. Ltd.
(an Indian Company) in Germany
for advice given by him in respect
of a project situated in Dubai
Rs. 2,40,000

T2 SRIZ® b1 &I AR Tefoed
AR P. Ltd (46! SIS =T #/11
SRS alie efEeTe wApe)

(iit) Income from a business situated
in Sri Lanka (goods are sold in Sri
Lanka, sale consideration is
received in Sri Lanka but business
is controlled partly- in Sri Lanka
and partly in India) Rs. 1,40,000

ATz SRS IRPNTF 2191 T (Jeizre
@ [l 9 R OR: Aerzices Keaaen
e 2, e g fmEd s @
SIS AN S WS SiREeiE
OIS #/11)

(iv)] Income from a business
connection in India (it is received
outside India) Rs. 3,17,000

ST 10 WIS A JPIRE o[ 2lied
Y (SlTed ARTe ae)
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(b) Mr. Anil Barua is the owner of a house

property which is let out by him at a
monthly rent of Rs. 10,000. The
particulars of the house are given

below :
. wfie 3321 @bl 99 Ao [est &1 e
10,000 5T ool ks | T=0oR o) Rasermg
ICEREE

Municipal

Valuation (MV) Rs. 1,30,000 p.a.
(T T

Fair Rent (FR) Rs. 1,10,000 p.a.
[ =l

Standard Rent
under Rent Control
Act (SR)

i RorRACIESE]
SfTe Faiee ol

Fire Insurance (W31 Rs. 600 p.a.
Municipal Taxes Paid  10%
(TR S

Determine his income from house
property for the assessment year
2021-22. 5

2021-22 7 fa il 399 A0 J@TIfes =
[GREGESIT |

Rs. 90,000 p.a.
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(d)

(e)

Answer any three questions :

Explain the manner of determining the
residential status under ‘resident and
ordinarily resident’ in India.

‘I I RIS AT ST BN
e Rdg F99 @ TR G\ |

Explain the meaning of ‘income from
other sources’ as per the Income Tax
Act, 1961 with any three examples.

1961 bR SIS SN2 SEPIR S S
Sl IR SR o1 I [ N 3 R
oG Triggel faa |

Briefly explain various heads of income.
w7e [fon FoRER s T 1
10x3=30

FRieelzat fofap) 2] Ted il 8

(a) Write short notes on the following :

5+5=10
weTe AR 82/ 53 Grel &7l ¢

(i) On-line filing of returns of income

SR 2O SETe RiReEeSe

(ii) Tax deducted at source
TeoTe T 91 9
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(b)

(c)

(d)

Explain the process of setting off of
losses and their carry forward as per
the provisions of the Income Tax Act,
1961. 10

ST WA 19613 RAIFAR SR @ isiag
setting off 9% (ZE carry forward-=
AT I 1 |

Briefly explain the basic rules governing
the deductions under section 80C to 80U
of the Income Tax Act, 1961. 10

SIS Sizd 19619 491 80C-F *[t 80U
YIS FOAIE NS TGOS Y& FITRI
AT A T :

From the following Profit and Loss Account
of Sudesh Bhosale (Age 45 years; resident)
for the year ended on 31st March, 2021,
ascertain his Gross Total Income for the
Assessment Year 202]1-22 - 10

IO (ORI (R 45 =T, AIFF) 31 31§
2021 SIRY® WE5R_} TR0 o Fry i
TR 5191 #t (37 2021-22 i)
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Particulars Amount |Particulars Amount
(=) (Rs.) (5%) | (Fzae) (Rs.) (55
Salaries 26,800 |Gross Profits 6,91,000
TR I e
Bad Debts 44,000 [Commission 36,600
SR
Prepaid Rent 4,000 |Brokerage 74,000
T[T 278 O et
Insurance (311) 1,200 |Sundry Receipts 5,000
General Expenses 52,000 fafay eifey
A4 4 i Bad debt Recovered 22,000
Salary to Sudes%%hosale 1,02,000 geiglle{i all)owed as
eI GER T eduction
o SGRAR 4 Tar
Interest on Overdraft 8,000 [(SM7© I (=)
T 99lFS o Interest on Debentures 76,000
Interest on Loan to wife W99 8sigo o
of Sudesh Bhosale 84,000
T (ST TR 4R
G9FS il o
Interest on Capital of
Sudesh Bhosale 46,000
O (OPTER oI
8999 IO
Depreciation 96,000
Advertisement Expenditure 14,000
7 495 -
Contribution to
Employees’ Recognised
Provident F‘ungn * 26,000
RIBIS);
51[%934
Net Profit 4,00,600
499 &fle
Total 9,04,600 |Total 9,04,600
9 Contd.



Other information :

S CNDICRI R

(i) The amount of depreciation allowable is
Rs. 57,000 as per Income Tax Rules
I e SEsfeley swaa sAf{m
57,000 B3 .

(i) Advertisement expenditure includes
Rs. 3,000 being the cost of permanent sign
board fixed on the office premises
il Bae FCIRT BT T (R @IG) Wy
3,000 5= R@siol I09 TW9E (2

(iti) Income of Rs. 3,08,700, accrued during the
previous year, is not recorded in the Profit
and Loss Account
fRoTe T2 (BRI Ogo U 3,08,700 5 Te-CHAIFoIn
f2piee Tege (R AT

(iv) Sudesh Bhosale pays Rs. 15,000 as
premium on Own life insurance policy of
Rs. 70,000 e o
70,000 T F& G “IfeiDg SRS o
%?am 15,000 5l T (S0 1) fRoiesl =i

(v) General expenses include Rs. 12,000 given

(v

to Mrs. Sudesh Bhosale for purchasing a
gift for a marriage party of a friend’s
daughter

o I3 IV [T IR0 T Ty 799 AW
AR J0r) (OPTETE Al 12,000 561 A4iEe 2969
oS TTOE (2 IR

Loan was taken from Mrs. Sudesh Bhosale
for payment of arrears of income tax

e COET #131 4et @Rl
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(e) Sitaram (age 45, resident) is a salaried
employee (salary being Rs. 40,000 per
month). During the previous year
2020-21, he makes the following

. investment deposits or payments :

e (IT 45, IAPM) GTF @FOTCSIat

o1 (MReT T 40,000 B3 | 2020-21

SRS TS (98 RIS &l I MRS ToTo

franig s e ¢

(i) Life insurance premium (policy
taken in 2009) on the life of his
married daughter: Rs. 6,000/-
(sum assured is Rs. 20,000)

(i) Life insurance premium (policy
taken in 2011) on his own life : Rs.
2,700 (sum assured Rs. 60,000)

(iii) Life insurance premium (policy
taken in 2011) on the life of his
dependent sister : Rs. 10,000

(iv) Contribution towards recognised
Provident Fund : Rs. 9,000

(v) Contribution towards public
provident fund: Rs. 1,30,000

(vi) Repayment of loan taken from LIC
for purchase of residential house
property : Rs. 30,000

(vii) Contribution towards notified
equity-linked saving scheme of UTI
(i.e., MEP 2021): Rs. 14,000

Compute his Tax liability for the

Assessment Year 2021-22, assuming

that his income from house property is

Rs. 2,28,900 10
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() GR=aE R (2009 e @) (deq
fRaifeel 19 A@ 6,000 T ( ©
I 20,000 THi) ;

(i) E9 @ S/ (2011 57 (M)
fafmm 2,700 5l (TS T
60,000 5)

(i) FSTTE SN AR GG (2011
ve cener) e 10,000 B

(iv) TIPS SRYMET AE 9,000 T

(v) Public Provident fund-I 9it3
1,30,000 &) _

(vi) TREART E-Tife fsfes 9@ Lic3
si9l @R A9 2fRFeE 30,000 T

(vii) UTI-A Notified Equity-linked Saving
Scheme (MEP. 2021)-9 FtI
14,000 5=

(S 2T 191 O 2,28,900 T AT,

2021-22 W&RT! 949 AE@ (987 F9-24 [efy

40|

(/) What is a capital asset as per section
2(14) of the Income Tax Act, 1961 ?
Describe the procedure of computation

of long term capital gains as per the
provisions of this Act. 5+5=10

SR SR 19619 4Rl 2(14) TS oy

e T W 2 Tw uit Ry GEbiE
_qarﬁw et oo zfq‘mu%jﬁ
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