3 (Sem-3/CBCS) ECO HG/RC

2024

ECONOMICS

( Honours Generic/Regular Course )

Paper : ECO-HG/RC-3016.

( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following questions : 1x10=10
T PR Ted fia
(a) Define Macroeconomics.

SRR SefdieT g o |

(b) Give the definition of Gross National
Product.

pekici e e R G

{c) Define disposable income.

RIS S e o
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2. Answer the following questions :

A25/43

(2)

(d) Write any one element of aggregate
expenditure.

i IR & I 961 Teim f |

fe) What is the relation between saving and
investment?

A%q F [T oo T5m [ 2

(f/ What is investment multiplier?

s gaet 5 52

(g) Give the meaning of fiscal policy.
A ANST = ey |

(h) Give the meaning of monetary policy.

e e o4 |

(i) Define money.

TG e i |

() What is meant by transfer payment?
FWIGIAN 27 Jfeicat % oy 2

o] ePTRd Ted firal

fa) Distinguish between market price and
factor cost.

IG[ 79 AF AW T 1 B |

2x5=10

( Continued )

()

(3)

What is meant by domestic income?
41 o e g 2

What are the components of
consumption function?

Tefceral TR SoAmPR 2

What are the components of national
income?

o SRE SewEPR {2

Explain PT'= MV+ MV’ in Fisher’s
quantity theory of money.

BIEE qae M ©ge PT= MV + MV’
R <900

Answer any four of the following questions :

5x4=20

ware fidl epped R e BiferR Ted fira -

(@)

(b)

A25/43

Distinguish between personal income
and disposable personal income.

Ffeore SH SF IR SO TET AL
fern |
Explain the factors determining the
marginal propensity to consume.
Afee cot greel Ffae a1 SAMEPRR W
901
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(4) (5)

(c) Mention the positive impacts of change (b) What is investment? Give the difference
in government expenditure. between induced investment and
PP IR T 2SE 1 5, Teay 99 autonomous investment. Mention the

. " 1 factors affecting induced investment.

(d) Briefly explain the concept of net export
e s T 2 ot Ritae s o7
W7 I T GRECOT G A 47 | i allE T Ss

Rivcns geife 91 SRR Srmy 741 |

(e) Discuss the role of monetary policy in
controlling inflation.

s frgre s T sfier s
01

(c) Distinguish between the following : 5+5=10
T PRI T 119 f1efg <=1

i) Net National Product and Net
Domestic Product

W% BN T HF WG IFq] ST

() Explain national income determination
with government intervention and
foreign trade.

! TCF SIF (W i (i) Per Capita Income and Personal
IO SR fdfRe i 4 | Income
: . G e &
4. Answer any four of the following questions : S S S I
10x4=40
wer figl eRPTRd & Pl B Ted i : (d) Write short notes on the following : 2x5=10
(a) Explain the three main methods of oo FAPTRS @91< b Tt it -
measurement of national income. 5
. : t
What are the problems faced in its i Magginel propeiRly 1 s
measurement? SeEd fed oaeTe
IEE S S le .“.‘lg{ fofibl "fgi @R (ii) Average propensity to save
791 | WA 94 FECe [F TR T
o A R e A L YIS
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(e)

(9)

A25/43

(6)

(iij) Marginal propensity to investment

Rfcem s eerer

fiv) Marginal propensity to consume

afes o1l agee

(v) Average propensity to consume

TS 19 9ol

State and explain Keynesian psycho-
logical law of consumption. What are
the assumptions of the law?

(P9 TRIGF (Sl5l OGOl TS HF W
91 | G2 OGO ASYRIPHR & 2

Distinguish  between actual and
potential GDP. Explain the impact of
changes in government expenditure and
taxes on national income.

W61 A I o G AT A4 o4 |
Rl W R TR RS e ue
(PCANCH SIS CET, 0 1 |

Explain the liquidity preference theory
of interest as put forward by Keynes
with diagram.
(PEICE AIICOR [ /ey e wgesr By
SRS &R ford |

( Continued )

)

(h) Discuss the significance of money in
modern economy. Is cheque money?
Give arguments.

T AT @R @F e = @
GRS #CITEI STl 8T Ze 2 T o |
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