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ACCOUNTANCY

Full Marks : 80

Pass Marks : 24
Time : Three hours

The figures in the margin indicate full marks
for the questions.

Q. No. 1 (@) : 1x4 =

4

10 1x2 = 2

1 (o) _ _ 1x2 = 2

Q. Nos. 2-7 carry 2 marks each 2X6N= 12
Q. Nos. 8-11 carry 3 marks each 3x4 = 12
Q. Nos. 12-15 carry 6 marks each 6x4 = 24
Q. Nos. 16-18 carry 8 marks each 8x3 = 24
Total = 80
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1. (a) Fill in the blanks with appropriate word/words : (any four) 1x4=4
TR = AT o[ T ¢ (et o)
(i)  Equity shareholders are of the company.

IR FFe @i

(i) Receipts and Payments account is a summary of

transactions.

G- 2517 (2=

(i) Maximum number of members in a partnership business is

R S RS

a5l SR AT AE AED TS TR (TR |
(iv) In the absence of any agreement, at the time of retirement of

partner goodwill is to be adjusted in ratio.

@I pfeR IREE, SRTME IEwT SRS TS AR |
PO HCAGE {1 = | '

(v) Profit and Loss Account is also known as statement.
e e o T

(b) State whether the following statements are True or False: 1x2=2

oo ferE vF @ oEE ol e

(DA .company has a separate legal entity different from its

- RpI7IE

members.

B AR A AT 2= %2 G5 SiEeS Tl US|
(ii) Quick Assets = Current Assets - Inventory - Prepaid Expenses.

s FERE = bete AR - Tgo +44 - e 7|

33T ACOU [2]



(c) Choose the correct alternative : 1x2=2

w7 Teqes! AgH 9 ¢
() The portion of the capital which can be called up only on the

winding up of the company is called :
AR SRR TR OFd e A LS SR (Pl R
(1) Authorised capital
SIS o4
() Uncalled capital
S[oe oA
(c) Reserve capital
Af© T
(d) Issued capital
e P

(i) Donation received for a specific purpose is a:

Roa TR AR S A A (R 8
(1) Capital Receipt
EEA] S
(h) Revenue Receipt
PIGICACIE
(c) Asset

FAG
(d) Liability
creil
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2. What is a Registered Debenture ?
AGIFO oI5ig A 2
OR/ 12
What is ‘Data validation” ?

‘Data validation” St &2

3.  What is Goodwill of a business ? 2
JRPIE FA S =B 2
4. What is meant by Cash Flow from Operating Activities ? ‘ 2

IS FRITAINT 21 Foln 2R e & &t T2

5. A and B are partners sharing profits and losses in the ratio of 5:3. C is
admitted as a new partner for , th share, which he acquires ¥ th from A
and }{,th from B. Calculate the new profit sharing ratio. D

A 1% B 78 AW O (SSTAICE 5 : 3 SHAOS SIS~ 35 a3 |
(OSTAICE C=p el A f2BIe e | C-( ST I, SR oif7 | R oiee| (98
AT AR g IR i B ORI ), O FCT | TG @S IR St fiefyy < |

OR/ 7zt i

Mention two rights of a partner. ; T | 9

T SRAEE 70T SR TrEs |

6. Write two limitations of ratio analysis. : -y

eie REsEed 7ol Al fora |
OR/ 7z

Mention two limitations of financial statements.

e elformag 7o) TRael S 1 |
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\ OR/ 7z
What is sequential code ?
‘Sequential F'© & =?
7 What is the meaning of Cash Flow from Investing Activities ?

R PREFERR 791 @ o 4 e o |
OR/ 231
What is meant by the term ‘Cash Equivalents” ?
FoivE FIgen’ #MCoIS @il [ a2
OR/ =
Write a note on ‘Queries’.

‘Queries’ S S99 @fo (oIt forall |

8.  Write any three essential features of partnership.

SIS ﬁzmﬁﬁﬁww@ﬂmﬁw
OR/ 7t

Write three distinctions between ‘Profit and Loss Account’ and ‘Profit and
Loss Appropriation Account’.

- 2ot m‘arm%wﬁmﬁ‘amﬁﬁﬁﬁwﬂ@ﬁw

Give any three differences between equity shares and preference shares.
3

Sl e SRRARE Sikese Sere 2 e [ofol A1 foal |

OR/ 72!

Explain the following terms : :
U ik | R IS ,
(i) Calls-in-arrears -

el Oedl
(ii) Calls-in-advance

wfaw Ol
5 Contd.
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OR/ 7231

Mention three uses of Spreadsheet.

Spreadsheet-9 folb! TR B A |

10. Calculate the income from subscription for the year 2021 from the
following information : : 3

W@mm'zomaﬂ%m«@ﬁawmwmqﬁ@wz

1-1-2021 | 31-12-2021
(Rs.) (Rs.)
Subscription outstanding 2 (s 000 2,000
SR 9N
Subscription received in advance 4,000 5,000
wifaaie <

Subscription received during the year 2021 - Rs.70,000.
2021 T fooT® i 31 TWea AR — 70,000 B |
OR/ A ‘

Mention three objectives of preparing financial statements. 3
From 2o eEeTeE ORD STl STl |
OR/ 2!

Explaiﬁ Database Management System. 3

Gi5iD ol Amod I *

Current Liabilities of a company were Rs.60,000 and its current ratio was
2:1 on 30th Math, 2021. On 31st March, 2021, the company paid
Rs.20,000 to a creditor. Calculate the current ratio after the payment. 3
20 S, 2021 ©IR® B @IITE bfere CFR AR 60,000 58 W% BT
et 2 : 1 Sifee |31 (5, 2021 ©IRS AT 20,000 B8 #hemvigss «{Reelid
e | SlleAmT AARCAER A BT S ity |

il

33T ACOU (6]



102,

OR / 724!

Mention three differences between ‘Capital account’ and ‘Current account’.

. 3
ST fRo1 il ‘BT Zpiets wiere 2l foRb! A T |
| OR/ %A |
Describe fhiree features of the Spreadsheet. : 3
Spreadsheet-9 fofbl gy adfal | .
Prepare a Comparative Income Statement from the following particulars :
_ : :
W@Wﬁﬂ'@@ﬂww&%@ﬂmwg
Particulars (ﬁ@‘f ) 2020 () 2021 (])
Gross Sales (30 K@) 1,20200 | 1,35,800
Sales Returns (R@¥ ) 10,400 7,600
Cost of Goods Sold (Rl <=1 #i5 feamwrsr) | . 80,000 84,000
Operating Expenses (T SRAE <<6) | 24,000 18,000
Income Tax (SNT) 50% 50%
OR/ 7
What is meant by analysis df-financial statements ? Explain in brief the
1+5=6

tools of financial analysis.

ﬁ@ﬂaﬁﬁwmﬂwwﬁwm?ﬁ@ﬂﬁwﬂmmaﬁwl

OR/ A
Give the limitations of computerised accounting system. ' 6
<PofTTRE (T AROT TAREOPRR i |
[7] Contd,
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13. What is meant by issue of debentures as Collateral Security ? Mention four

differences between shares and debentures. 2+4=6

i @i ol e R S 6 e A S TR YO TR
SifF5! #iey FR| |

OR/ M2

Explain the objectives of Database Management System (DBMS) ? 6

GBI ARG 2Maod TR i 4|
OR/ Az
Give Journal entries for issue and redemption of debentures under the
following situations : i 0 2x3=6
G50 Mﬁmwwmmﬁ%mﬁmaawaﬁﬁﬁmg
(a) 1.,000 12% debentures of 3100 each, issued at premium of 5% and
redeemable at par. ' [
1,000 B, 100 TRA 12% e 5% VT WE T U s

oIfREAIEAT |
(b) 2,000, 12% debentures of 2100 each, issued at 5% discount and

redeemable at a premium of 5%.
2,000 B, 100 TSI 12% 44 5% <iore /el W@ W= 5% wfaEs
SR |

(c) 3,000, 129% debentures of 2100 each, issued at par and rede S e
a premium of 5%. '
3,000 B, 100 SRR 12% ﬁlﬁﬂ’wﬁ%mms%w
SARCATLAT | B
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14, A, B and C were in partnership sharing profits and losses equally. On
31st December, 2021 their Balance Sheet was as follows : 6

A B % C FNSHANS &e-(TIwoH SreR] @ efovg SEAME iR |
31 RroEa, 2021 SRS (SSTEIR TgG-+iad oo Al i 8
Balance Sheet (¥q€-#1@)

Liabilities (C71) Z Assets (F7=if€) 3
Capital (ET4) : Plant and Machinery - 10,000
A =10,000 ’ TR oI TS
B = 5,000 Stock (3TE9) 4,000
C = 5,000 20,000 .| Sundry Debtors 6,000
Reserve Fund 3,300 Ry @mE
A i Cash at Bank 5,000
Creditors (Z1€aMI<) 2,000 | @S Sl '
Cash in hand 300
o Sl | _
25,300 25,300

The firm took a joint life policy for 29,000 payable on the first death.

oSG e TS ARG 9,000 i @< (T T Sbf et
C died on 31st March, 2022. Under the partnership agreement the
executors of a deceased partner were entitled to :

31 W, 200 WiRd® C-3 g | Dt o SRATIe sfoRiEReE #K 8

(i) Amount standing to the credit of deceased partner’s capital account.
3o wRAEE LT D17 @ fthe 4l diF |

(i) His share of goodwill on the basis of twice the average of the past

three years’ profits. _

ﬁﬁ%ﬁ%%m@z@%%@ ($eq T TA |

Share of profit from the closing of the last financial year to the date
of death on the basis of last year’s profits.

ﬁmww%ﬁww%a@mwm@mw

¥ |
(iv) Interest Onl capital @ 5% p.a.

e 5% T T 90 T

(ii1)
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(v) Profits for the last three years were :

Riore fofiaea Fiee R IR &

2019 = 26,000

2020 = 8,000

2021 = 27,000
Prepare C’s capital account on the date of his death.
O3 o SIRNS (969 P fpiet 2o |

OR/ AT

Prepare Income and Expenditure Account from the following Receipts
and Payments Account and other details of ‘Parizat’ club for the year
ended 31st December, 2021 : 6

31 fora, 2021 SifRcd SEHdl <4 A SAfREre Fi oS il Tl-2ep {251
S S e 2| IR0 A SR 2l eS8

Receipts and Payments Account

Dr. (E-4 1) Cr.
. Receipt (&) ®) | Payments (3%) ®)
To  Cash-inchand on 1121 . | 10,000 | By  Salaries 12,000
1.1.21 Sff¥< Fm Gl [EER
To Subscriptions received 20,000 | By ~ Rent and Taxes : 6.000
ale} ‘ ©I! W% 9 ;
" [To  Entrance Fee 10,000 | By  Electric Charges 3000
o6 M R 4 ’
To Donations 18,000 | By Sports' Goods Purchased 25,000
o (< A ’
To Donation for Club House 17,000 | By  Postage 5 000
P9 TG4 A T ' Te i
To Life Membership Fee 5000 | By  Construction of Club House 36,000
g 79 T 7 Fle :
To Maintenance Grant 6,000 | By Sundry Expenses 7000
P Cha ! ‘ [ 2 ’
To Capital Grant 7,000 | By  Payment of Outstandi
s e
To Sale of Furniture 1,000 | By  Cash in hand on 31.12.21 500
Szl 31.12.21 ifeds ol e 4
94,000 |
e S v 94,000
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Other details (Sl 1) :

(i) Total of Entrance Fee and Life Membership Fee are to be capitalised.
S INpe SF SIS 7] e T4l &7 JEEIFe S8 el |
(ii) Depreciation on Sports Goods is Z2,500.
(351 AT 7S ORI AR 2,500 G |
(iii) Book value of the furniture sold was 21,500 on the date of sale.
G ©l4® [epl 91 Si5aRE 721 &0 1,500 5 iifee |
OR/ 733!

How would you compute the amount due to a retiring partner ? 6

T SRPRAII SR ARETE 4 ARSI R e SR

-15.  Sunu, Nanu and Nidhi are partners in a firm sharing profits in the ratio
of 2:1:1. Their Balance Sheet as on 31st March, 2021 was as under : 6

b, i ST W 2:1:1 SEFeS e %9 3 AP Q4T SRTME e |
31 W6, 2021 OIRd® (SewERN Trera were Tl 42 St 2

Balance Sheet (¥ge-*1@)

Liabilities (@) 3 Assets (T>if®) 3
Creditors (#S=IWI) 50,000 | Land and Building 80,000
il Wi S
Capitals ({'ﬁ*ﬁ) ; Plant and Machinery 56,000
I S TS
P Sunu (5) 80,000 Furniture (SN63R) 30,000
Nanu (1) 80,000 Motor Car (365 51S1) 54,000
Nidhi (&) 60,000 | 2,20,000 | Debtors (FMR) 48,000
Cash (591%) 2,000
2,70,000 2,70,000
| The firm was dissolved on the above date. The assets realised as follows :
%W@ﬁ%mwwmﬁlﬂmﬁﬂ{iwmwwwg |
Fymiture (S5 - 220000
( and and Building (fi % <) - 21,0000

T ‘ Contd.
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Plant and Machinery (S99 9% T@#iifs) - 2 50,000

Motor Car (J53 9ISt - ¥ 28,000
Debtors ((%MI<) - 50% of Book Value (3&MFR 50%)
Realisation Expenses were 22,000 (EUIMERREIS 295 2,000 )

Prepare Realisation Account, Partner’s Capital Account and Cash Account
to close the books of the firm.

VIR TZPIR T PR A TR oo, ST T Boie] i
o f2pl7l &ES I | _
OR/ 723!

Write the situations when a partnership firm is dissolved by the court. 6

WW&WWWW@@Ml

16.  Amlan Company Limited issued 50,000 equity shares of 210 each at g
premium of 22 each, payable as under : 8
On Application - 22
On Allotment - 25 (including premium)
On First and Final Call - %5 -

The shares were fully subscribed, called up and paid-up except allotment
and call money on 500 shares. These shares were forfeited. .

Give journal entries in the books of the company.

Amlan@wﬁﬁﬁ@waﬁmmwwsoﬁmmwmmmzw
SRR [ I oS 2T woto fml gqe ARCY SR/ =i o

WS S0 — 2 5l -
RGeS e — 5 5l (TR 310)
Y2 T HOIT ol F1ofe — 5 5l

SIS SN A4 S CAR o, OIGRRN o 1 21 i 50 <
SRIAT TS SRV SR WA 4o MR AR e 4w oy Ve | «

SR*AGTR TSNS T =T |
R~ T2 s S Rk @
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OR/ A1

Write short notes on : (any four) 2x4=8
53 (ol it 8 (e BIfRoY) |
(a) Securities Premium (ﬁ%\gf‘% 429)
(b) Over Subscription (W@'q? LRI I0)
(c) Re-issue of forfeited shares (IS SRHAAIT 7JF< faferese)
(d) Unissued Capital (oo Tere)
(e) Current asset (5fT® T1fG)
() Income S’.catement (SR eforme)
| OR/ A3
Explain the steps involved in Computerised Accounting System in detail.
8
TS (TS RS AMCF2PR el 361 1
17. () Explain the average profit method of ;Jaluation of goodwill. 3
I SRR G A SO I S
. 2

(b) What is revaluation account ?

IR o1t e 352

How the adjustment of capitals is made at the time of admission of
3

(c)

a new partner 2

o T A ©fed FNAS e FREAEH A I 22
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OR/ 7zl
Nitul and Atul are partners in a firm sharing profits in the ratio 2:1.
Pranjal is admitted into the firm as a new partner with , th share in
profits. He will bring 230,000 as his capital. The Balance Sheet of Nitul and
Atul as on 31.3.2020 was as under : 8
et S STge 2 : 1 SHies aiie 359 42 efopiRg S | dlges ses 1

ST (0 ATV o SIAMIS 2pieal ©f 41 24 | (98 Te7 f25itel 30,000
B8l M1 | 31.3.2020 WIfRRS H9eT Wis: Siweis Cge-=lqd wers A 13 wifes ¢

Balance Sheet (¥56-%19)

_Liabilities () 3 Assets (37([&) 3
Creditors (#1SMIq) 8,000 | Cash (a5i) 12,000
Bills Payable (4t7d f4e1) 4,600 Debtors ((7AMIF) 8,000
General Reserve (%9 /fer) 6,000 | Stock (3ES) 10,000
Nitul's Capital (ﬁw E4) 52,000 | Furniture (SI541R) 5,000
Atul’s Capital (ST9eTq 3e74) 30,000 | Machinery (3@Iff) 25,000

| Building (%) 40,000
1,00,000 ! 1,00,000

Other terms of the agreement are as under :

DG iy SR were Rl 4999 8
(i) Pranjal will bring in 12,000 as his share of goodwill.

oi@tE 12,000 B (D€ FFT S 26t Sfew |
(i) Building was valued at 245,000 and Machinery at ¥23,000,
ae T 45,000 G O TEHHITeT T4 23,000 TR 41 w11 v |

(iti) A reserve for bad debt is to be created at 6% on debtors,
(IS SPI9 6% SHRIRAR e A 2ifer o1 fa siest

Prepare Revaluation Account, Partner’s Capital Account and the Balance
Sheet of the new firm.

SRR f2Isl, SIRAINE T oI Il e WW“W%E@“
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18. Amit and Aditya are partners in a firm sharing profits and losses in the ratio
of 3 : 1. The Trial Balance of the firm as on 31st December, 2022 was as under :

Tfie =% Siney 3:1 oS o

5 957 9 @2 AP S |

31 TorpEa, 2022 OIS AP Tge e oo fral o wifer e 8
Trial Balance (¥%€ e=71@)

Debit ((8F5) T | Credit ((eE) 3
Machinery (%) 35,000 | Capital (34) :
Salaries (7972) 15,850 Amit ¥ 50,000 ‘
Carriage outward (R kgl 2140 | Adiya 3 30000 80,000
Building (%) 54,000 [Trading Account (TR i) -
Furniture (S5) 25000 | - Gross Profit (% #®) 85,700
Debtors () 48200 |Creditors (ANGAITHE) 44560 | .
Bad Debts (FRAR ¥) 1,400 | Bank Loan (@4 %4) 91,000
Cash at Bank (% 7o &) 1,200 | Discount (3fei) 4500
Investment (el 10,000 | Commission () 1,000
Cash in hand (7 Z9° o) 1,170 | Outstanding Wages (SR ﬂjﬁ) 1,200
Hetablishment charges (4f9R %) 13,000 | Provision for Doubtful Debt 1,000
Closing Stock (I 7o) 10,000 | (g 497 weae %)
Depreciation on Machinery 3,500
(Taifes )
Publicty (25%) 5000
Drawings (9&4) : |

Amit (F©) % 5000

Aditya (@frer) 3 3,000 8,000
Rent and Rates (91! W% ) 5,500

2,38,960 2,38,960
" Additional Information (afefae ©) :

(1) Prepaid publicity <
(ii) Commission receive
or doubtful debts @ 5%

FEEE A A SRAR ) FE A0
' capital @ 5% p.a. (SR AL €2

(i) Provide f
5% IO

(iv)

79 5% TE IO
From the above
and Loss Account, a
ended 31st De
TS U790
Ao~ (21

33T ACOU

cember, 202
g i wfeRe 9T
o, FS-CAFM T ;

Allow interest on partners
4f33 =il |

Trial Balance and additional in

500 (ST e @B 500 GH)
d in advance 2200 (Sfawele = 200 5H)
on Sundry debtors. ((FMISS €7T©

[15]

formation, prepare a Profit

Profit and Loss Appropriation Account for the year
2 and a Balance Sheet as on that date.

ol 31 e, 2022 OIRES Sw7ial R AR
Rpiol o (12 OIS Uge-o[g s |



