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FINANCIAL ACCOUNTING
(Honours/Regular )
Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

Answer any ten questions as directed :
1x10=10

el SpiR R w2h e T Tl ¢
(a) The concept that a business enterprise
will not be sold or liquidated in near

future is known as

R 4" TCo G5! AR elfSB S SRS
] W[ SRR =, O (Tl A
- (i) going concern

ofere 2Rl
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(b)

()

(ii) economic entity

AT P
(i) cost concep.t'
IS A=l
(iv) None of the above
G9IFE OIS T
' (Select appropriate answer)
- (rAAE Teh! Ao Tfersd)

Which of the following is secondary
storage device ? -

were Al (ol sl s AR ) 2
(i) RAM '
(i) ROM
(iij) Pendrive
(iv) None of the above
89[q «bI8 TR
(Select appropriate answer)

(FCPRe Teqeh! b Tfersd)

According to going concern concept, a
business is viewed as having

bioTo AfSVIRR 4I=ell S, B! AR fF 4l
G RAERN
(i) a limited life

G Ao Gk -

' 4 (Sem-1/CBCS) FAC HC/RC/G 2

(d)

(i) a very long life

G o 7K SR
(ui) a definite life
G oo Gike
(iv) an indefinite life
G THHES G
(Select appropriate answer)
(T3S TGSl A Tiersd)
Closing stock is valued at
AN TGS~ SEHRA 5 =
(i) cost price
R G

(i) cost price. or market  price
whichever 1s higher

@ T | TG T TS R Ol
(iii) cost price . or market price
whichever is lower :
T T 2l TG T e [ =
(iv) market price '
SR REGIS)
(Select appropriate answer)

(RS T A T
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(e) Under instalment system, ownership on

the goods passes to buyer only after
the payment of the last instalment by
the buyer. (State whether

the statement is True or False)

o oz, T MRl (@oits BT =
TG (@2 17 % S s Pme |

(Cfehl @5 @ sTom Trge )

() Goods returned by ‘the branch to head

(9)

(h)

-. Branch Account.-

office are recorded in debit side of
(State whether

' the statement is True or False)

- #)E @S] =0 feTace e R 9 il 2ol

(SRS FieT A2Age 4 2|

(G o5 @ e1e7 Crere =)
IFRSs are issued by IASB. (State
whether the statement is True or False)
IFRS (4 IASB= 749 GiF 31 2|

(Clech) &% @ 99% T )

The full form of RAM is . (Fill in
the blank with appropriate word/words)

RAM= o¢f&s a1 |
(&7 =7 31 37 77 )
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0)

(k)

()

expenditure.

C.P.U.= 7 %%l 2&1 Central

Any expenditure which increases
earning capacity is called
(Fill in the blank
with appropriate word/words)
& 0 Bolie el i 0 O 46
@R R (TR =T AT 92 =79 79)
The full form of C.P.U. is Central
Unit. (Fill in the blank
with appropriate word/words)
Unit.
(C7Ig@ s < 312 %79 79)
IFRS and GAAP are same. (State
whether the statement is True or False)
IFRS W% GAAP (2 =1 | :
- (Cfeth! @7 1 995 TEe 7=1)
Profit on sale of building is a revenuc

income. (State whether the statement i:
True or False)

o R <R e e <9 e Y 2|

(m)
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 (Cfesl %« Swm Ty o

Bad debts previously written off but
subsequently recovered is credited to
(Fill in the blank

with appropriate word/ words)
2RO TS SR 71| 75 9 [piers g8
(IR SRR A f35isite (@S
= (C1T@ *Fes ey H2 799 7)
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(e) Under instalment system, ownership on
the goods passes to buyer only after
the paymént of the last instalment by
the buyer. (State whether

the statement is True or False}

5 smfoe, T NEREl @oie TR =
@ETE (o 3 o omwi e e |

(Cfeeh) &% (7 o1&F CeErd )
() Goods returned by ‘the branch to head

. office are recorded in debit side of
Branch Account.- (State whether

' the statement is True or False)

e EA I PR s T g i fepiet
(SRDY e A2A9€ = R |

(Cfeehl &% (o oI5% ol 31)

‘(g) 1IFRSs are issued by IASB. (State

whether the statement is True or False)

IFRS (@R IASB= 4/ @if¥ +1 |
(G o% 1 9% S 71)
(h) The full form of RAM is . (Fill in
the blank with appropriate word/words)
RAM- 9wl 2 |

(T 3 T 2 75 71)
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(1)

0)

(k)

()

Any expenditure which increases
earning capacity is called
expenditure. (Fill in the blank
with appropriate word/words)
7 20 Toiisa w5l Iim 6 oI <=5
@R ™ (THIE = AT 912 279 79)
The full form of C.P.U. is Central

Unit. (Fill in the blank

with appropriate word/words)
C.P.U.= 9 S5t 2¢1 Central Unit.
| (G3& 3763 T 12 239 1)

I[FRS and GAAP are same. (State
whether the statement is True or False)

IFRS & GAAP a2 = | :

: (s ©a @ 93% s 7))
Profit on sale of building is a revenue
income. (State whether the statement 1:
True or False)

oo e oF g SIS 95l IISE S =

(m)

(Cf&Th! &% 7 %% CEgs o

Bad debts previously written off but
subsequently recovered is credited to
(Fill in the blank

with appropriate word/words)
RS IFIETS SR 4] 75 RO IpieTe ga12
(oA SEARAR A fpislte (s
el (©77& *Fes T 2 779 )
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(n) Interest on capital is a charge against .

profits. (State whether

the statement is True or False)

TETKES G2 O ifed [AJIS 9ol U |
(Sf&h @5 (@ 1% Tl 1)
(o) Hire purchase and instalment purchase
systems are synonymous. (State
whether the statement is True or False)
OR-FT AGS W (5% &S yol s 27|
(Cfeth &% @ S&a CEs )
(p) Profit shown in the Branch Account is
*  transferred to Account. (Fill in
the blank with appropriate word/ words}

wi?n (@w—wwﬁﬁﬁwﬁf)

2.  Answer any five questions very briefly :
- ‘ 2x5=10
<[ S [AepeEr Aot 2Es Ued [ ¢
(a) What is hire purchase price ?
SFI-E ) S 5= 2
(b) What is branch accounting ?
=1l feplet el e 5 = 2

(c) Mention any two advantages  of
computerised accounting system.

S{BIRpS febist “amied Ricsaica 7o Al S
|
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(d) Explain any two distinctions between
hire purchase system and instalment
ﬁayment system. '
oRl-TE oGt S B AwfeT AES A=
RicpIcaTl 701 AT <=0 S

(c) What is matching concept ?
gy Il 6 2 ‘

(/) Explain any two distinctions between \
capital receipt and revenue receipt.

e 2l S Ao alifes e 4 [
7! 212 IR0 41
(g) Mention any two components of a
computer.
TR R 70! Co 1 e |
(h) Explain any two distinctions between
cash basis and accrual basis of

accounting.
fEpisieaea 1o fofe wis: 7% F‘F@s’m— &
Rimca 7o) 21 A <= |

(i) Mention any two features of Tally 9.
Tally 9= ARz 75 %y T 1 |

() Mention any two
characteristics of accounting..

oI R 7 @elote CaME S 4 |

qualitative
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(g9 On 1st April, 2019, Mathura Cement

(h)

Ltd. purchased a Truck from Jupiter
Wheelers Ltd. on hire purchase system.
As per agreement, Rs. 25,000 is to be
paid on delivery and the balance In
three annual equal instalment of
Rs. 30,000 each payable on 31st March
each year. The cash price of the Truck
was Rs. 1,00,000.

Show the Hire Vendor Account in the
books of Mathura Cement Ltd.

01/04/2019 \911%62_{, Mathura Cement
Ltd-q Jupiter Wheelers Ltd= #di ) BIRURS
o o® G2 5 @9 | peITS, 25,000 5
Ao SR fiEl 2 o I B 2
5 31 S5 WiRC 92 30,000 T FA
o5l e i W@l =1 GiFdN oM 10
wIifest 1,00,000 Gi |

Mathura Cement Ltd < 3319 SRl GCRYE]
(Hire Vendor) f2pll 2%® |

Kerala Tea Company purchased a motor
car from Assam Motors Ltd. on
instalment system on 01/01/2019,
paying cash Rs. 10,000 down and
agreeing to pay the balance in three

equal annual instalments of
Rs. 10,000 each on December 31st each
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year. The cash price of the motor car
was Rs. 37,250 and interest was
charged @ 5% per annum. Kerala Tea
Company writes off depreciation @ 10%
per annum on written down value
method. .

Show the calculation of interest and
depreciation in the books of Kerala Tea
Company.

01/01/2019 Wif&td Kerala Tea Company
-9 Assam Motors Ltd=< 7™ &8 “@fes .
G2 59 9TG @Y SR SICHFATSrE w5 5
o M il A1 SRR &S 9= 31 oo

l i wifftd T=R 10,000 Fite AR ToHoI

, _ e oymia et e 2 | 09 2SS4 3T

wfEE 37,250 Tl OiS: T© 4 1 (2] T2
5% 23 | Kerala Tea Company«ﬂ?@% 10%
T TG TFE Ao ST [T FE
Kerala Tea Company IO O W%
SRR ol 1 R orda |

; 4. Answer any three questions : 10x3=30
‘; Rzl fofb! ee O il

(@) From the following Trial Balance of Sri
Arjun Talukdar and the other
information given. below, prepare -a
Profit and Loss Account for the year
ended on 31st March, 2022 and a
Balance Sheet as on that date:

e —
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Sri Arjun Talukdar=< &7 12 T7e fiEwei@
SF S O A9, 31 W, 2022 wifed
ST~ TN T B! FSCEIFOI =261 Sl
Ce OiFS bl TEE 7[q 9ge I 8

Trial Balance (Yg@ fEw~@)

Particulars Amount| Particulars Amount
(Rs.)|- ; (i)
Closing Stock 30,000| Bad Debts
AT TGOl Recovered 1,000
Cal:riagg Outward 5,000|- C‘?}FJ'TI :ﬂg IR
Tl ARl TR
Rent 10.000 Bank Interest
- | Received 600
3 %
Furniture. . 12,000 @\—ﬁ. i3 G
I Creditors 40,000
Bad Debt g0l s
SRR 4 Outstanding Wages| 1,000
Advertisment 1,000 eI Tl
(Eictn) Capital 31,800
Drawings - 4,000 P
PIESE | Bill Payable 14,000
Sundry Debtors 48,000 407 Rl
a4 gramia Trading Account 46,000
Mac{l\ﬁnery 15,000/ (Gross Profit)
e e o (39 ae)
Salaries 8,000 Sundry_Receipts 1,000
2] R el
Total 11,35,400| Total 1,35,400
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Adjustments :

(@)

Outstanding Rent
Teme Ol

Rs. 5,000

Machinery to be depreciated by 10%
TEAIRST €o® 10% AW SR 4R =0 |

{b) From the following Trial Balance of
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Sandip and Prakash as on 31st March,
2022 and other information given
below, prepare Profit and Loss Account
and Profit and Loss Appropriation
Account of the firm for the year ended
on 31st March, 2022 and the Balance

Sheet as on that date:

Sandip % Prakash— 9¢19 e 31 =,
0022 SR Vg8 fEmag Sis SE 99
sial, 31 Wb, 2022 ST SF{1] TG AR
G-I 25IA, TTS-(FID ARG 25io
% O SIS WBed dEe I ¢
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Trial Balance (¥gs [Ea7@)

Particulars Amount| Particulars Amount
. : (Rs.) (Rs.)
Plant and Machinery| 60,000] Capital :
| el 9 Tl ' o 4
General Expenses 11,000 )
4T <5 Sandip 1,00,000
Freight on Sales 4,280 Prakash 60,000  11,60,000
fRgq ke AR T Trading Account
Furniture 30,000/ (Gross Profit) 1,71,400
Stock o (3 )
m‘io_\'f 9[af " | Outstanding Freight 400
Salaries 43,700| S AR TH
USRS Sundry Creditors 89,120
Cash in Hand 340| [i9q AN
LSO Provision for Doutul Debts| 2,000
| Investments 20,000 e LTS
G i)
Cash -at Bank LA
([0 4 M Commission 8,840
Bad Debts 2,800| T |
TR 4 Bills Payable 14,000
Sundry Debtors 98,400| 4T 4@
[l o ‘
Buildings 1,18,000
{ Publicity 10,000
Drawings : 16,000
e
} Sandip 10,000
| Prakash 6,000
Total  4,45,760| Total 4,45,760
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i

_ Adjustments :
FRCACH
(i) Prepaid. publicity Rs. 1,000

TN eve JeEiel I

(i) Depreciate Furniture @ 20% per annum .

and Plant and Machinery @ 10% per

annum
AT TR 20% T TS S TS
=R 10% @ SR 49 S

(iii) Partners will get interest on Capital
@ 5% per annum
SR FRE e SoiTe 2 5% TS 9
A

- (iv) Provision for Doubtful Debts is to be

increased by Rs. 2,400
FewTEe AR SRR I 2,400 T Jfw
&4 =9
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(c) Arun Traders Ltd. of Guwahati sends

goods to its Kolkata Branch at cost plus
25%. From the following particulars,
prepare the necessary Ledger Accounts
in the books of the Head Office under

Stock and Debtors System :

&@@l6/ Arun Traders Ltd.~4 ©F FeTRe! =it
IR 8O 25% (ol B T8 (29 | OO
i, RRRelE 71, el S (A Ao, 2

PRI RIS A@THE A0 AF9 I 8
Particulars Amount
: (Rs.)
Opening Stock at Branch 40,000
at cost to Branch
N T TS IS TS TGO 2140
Goods sent-to Branch 1,60,000

at invoice price !
ey e *IICE ARl AR

Loss in Transit at invoice price
@ LT 2L T AR
Pilferage at invoice price

e e Bl i

Normal loss through wastage
at invoice price ity

R e #bAGHIS FSIRS T
Cash Sales at Branch 2,44.,000
“j4fe o [
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Recovered from Insurance
company against loss in transit

AU (FRHRE [AKCS T @A
o[l 2lie e

' Particulars Amount
' (Rs.)
Expenses 64,000
Closing Stock at Branch at 48,000
cost to Branch : :
AR T TS A AL TGS A
12,000

in
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(d) M/s. Assam Traders Ltd. purchased

some plants on 1st April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs.
2,00,000 down and the balance in three
equal annual instalments of
Rs. 2,00,000 each, interest.was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off

 at 10% per annum on reducing balance

method. Pass necessary Journal Entries
the books of Mumbai Machine

Traders for three years.

1|7 T Contd. -
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Arun Traders Ltd. of Guwahati sends
goods to its Kolkata Branchat cost plus
25%. From the following particulars,
prepare the necessary Ledger Accounts
in the books of the Head Office under
Stock and Debtors System:

@JRIGK Arun Traders Ltd.~4 O =79l =[13i0e1
G €T 25% (I8l P T (2479 P | ©eTO
f1, el 21, Tqeie S R Ao, 340

e RI© Al Afor 2we I ¢
Particulars Amount
: (Rs.)

Opening Stock at Branch 40,000

at cost to Branch

*[F @ O ¥ T TGO #{¢l]

Goods sent-to Branch 1,60,000
at invoice price

R Yoo *MATE TR A |
Loss in Transit at invoice price 20,000
ff@z e A2e (emba #Afic '
Pilferage at invoice price 8,000
e ETe bR Al |
Normal loss through wastage 4,000
at invoice price :

EEER GG RIS “Sﬁﬁ?ﬁ CEIIREBI

Cash Sales at Branch 2,44,000
#121e Folr {7
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. Particulars Amount
' ‘ (Rs.)
Expenses 64,000
EE15 3
Closing Stock at Branch at 48,000
cost to Branch : '
{4 @ TS AR AT TGO Al
Recovered from Insurance 12,000

company against loss in transit

AL Wﬁﬁr%mwﬁw

ofql A

(d) M/s. Assam Traders Ltd. purchased

4 (Sem-1/CBCS) FAC HC/RC/G 17

some plants on 1st April, 2019 from
Mumbai Machine Traders on instalment
payment system. The cash price of the
plants was Rs. 8,00,000 payable as Rs.
2,00,000 down and the balance in three
equal annual instalments  of
Rs. 2,00,000 each, interest.was to be
charged on the unpaid balance at 5%
per annum. The Books of Accounts are
closed on 31st March, each year and
depreciation on plants was written off

 at 10% per annum on reducing balance

method. Pass necessary Journal Entries

" in the books of Mumbai Machine

Traders for three years.
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| ‘ _ () Explain how revenue is recognised as
1_ B DEIFAS-9! i

| @fefer, 2019 ©IfT M/s. Assam Traders 14 ~ AS-9F WO ITF @FEE Do F1 = W
Ltd-4 Mumbai Machine Traders= 7Sl : 40 | i

e smfoe [Fgaa Feeel @d I |
Tl FATE SiEE 8,00,000 B "; .
SlesARFSI 2,00,000 B SR il et |
% T BIRE 2,00,000 TR @ oI |

Ssre{fEel e ST il 2 e SIee Ve

oS AL 5% A O AF = | i |

“SEA 2 < 31 W6 SIRCd AT (T |

i TG €S TG U7 RS T2 |
10% 2@ e [ 91 & | Mumbai |
‘Machine Traders< 219 fofd =9 A
SR i 2lfif® | | [

(e) (i) Writea brief note on various types
of Accounting softwares. 5

Sfon 4e0e oI SN 67TO ; | ]
45! 53 (Bl foall | i : ,
(i) Mention any five distinctions

between manual accounting and |
computerised accounting system.

foploiaael SIerS 2 IR 551 #1125

T 41

|
l
Fire Bl ReiAeId Siw DI \
’l 4 (Sem-1/CBCS) FAC HC/RC/G: 19 | 17000
)
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