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ECONOMICS
( Regular Elective )
Paper : ECO-RE-5016/5026 /5036
Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer any one Option

OPTION—A

Paper : ECO-RE-5016
( Economic Development and Policy in India—I )
1. Answer any ten of the following questions :
1x10=10
O PR R e HRP s i

(a) Define poverty line.
TSR R e o |

(b) State any one source of -capital
formation.

T 6 R e @1 et Brme 7901
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(e

(2)

What is meant by urbanisation?

s Raee & @2

(d) Define unorganised sector.

(e)

Ujj

(9

(R)

()

A23/361

Tgeifde 4T Sige g |

What is the value of marginal
productivity of a worker in disguised
unemployment?

RN PR cFEe gww ufieq e
AP A1 41 2'3 2

Name the first poverty alleviation
program introduced in plan period in
India.

C[Oe “RFFAR TS 2KG 91 22 w7l
et w1 st Seay

Which country rank first as per HDI,
2022?

TR TR PRS, 1033 WO (T (0
499 T ~I130% ?

Define Fiscal policy.

SR A sAgear fr |

When was the Stockholm Conference
held?

B e e et 2

( Continued )

B

7}

(k)

)

(m)

n)

(0)

(v)

(@

(r)

A23/361

(3)

Mention one factor of human capital.
T Jo4AS 901 SAM e 41 |

Who is the Chairman of 15th Finance
Commission in India?

AT SO 48 SR FYH (T ?

Mention one cause of inequality.
SPTHOR «bl F14T SCEY 1 |

Who said, “A country is poor, because it
is poor™?

I (TRE, ‘e on TR, R I 2
What is meant by ‘investment’?
‘R’ et & @ ?

Mention one drawback of urbanisation.

ToRNFR <GO1 SR SCEd 0|

Mention one objective of monetary
policy.

@GS 91 Towes TeEd I |

Who wrote the book, Poverty and
un-British Rule in India?

Poverty and un-British Rule in India
R (R feifdfRe 2

What is meant by economic reform?
GffeF AR I QM ?

( Turn Over )



(4) (S5)

2. Answer any five of the following questions : (h) Distinguish between aﬁsolute poverty

2x5=10 and relative poverty.
worq 2Py R e SAbr T s 599 TRTel W o wREer e A1
(a) Mention two types of sustainability. Ll
ﬁ PG ITHTO] SrEd 49 | l (i) Distinguish between  autonomous
. \ investment and induced investment.
What i A
(b) at is meant by Human Development s R se ses ffeR e
Index?
Nl v |
T4 SerE P 2
© D () Mention any two merits of liberalisation.
c istinguish  between growth and TR Al
development. R @I ‘ﬁﬁiﬂ il
T A T S A1 3. Answer any four of the following questions :
(d) How can we differentiate between Som vt B DA
developing and developed country? R R[ﬁ CICS '
Hift T W THe (PR WSS (TS (a) Explain the various causes of educated
o1y forivtel S99 #I1C1 2 unemployment in India.
(e) Mention two types of employment. - i\ N Q\SWCWTI AT e g e S
w3 AT facsr Soad 4 |
sy 1 B (b) What are the various sources of growth?
1) at is frictional unemployment? from Rifew SR 6 2
e faa &2
(¢ What is human capital? How does

human capital differ from physical

(99 What is the full form of MGNREGA?
When was it introduced? capital? 2+3=5
MGNREGA 3 s~ ¢ 57 e cwfem T A T 2 T g e STes
LERDED BT ) AT R 74T ?
A23/361 ( Turn Over )
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(6)

(d) Explain the various determinants of

(e)

(9)

(h)

(i)

A23/361

demographic trends.

GPIRR YRR RSy see@ER < 30 |

Discuss the various indicators of

human development.

TR TEed [SH STz WD 4 |

Write a note on the occupational
structure in Indian economy.

RO weAifew Jfese iR eume qfb G
forar |

What is the rationale of introducing
economic reform in India in 1991?

S50Y B0 SReIES HAfeT FEeE A9
T el [ wifee 2

Discuss the role of population in
economic development.

AT TS SR ST SCEATDT 1 |

Write the differences between internal
and external financing of resources.

TR SR AR qifYe Ko e
P fora |

( Continued )

o
)

(7))

4. Answer any four of the following questions :

10x4=40

o PP R I Biiere Ted for

(@)

(b)

(c)

(@)

A23/361

Discuss the linkages between
development and sustainability.

T F TR NS 4P AT E
A 41 |

Discuss the various measures taken by
Government to reduce unemployment
in India.

SRS 1 TP (AR A HIRIC 22
41 RfSa “MewePR S 4 |

Explain the causes of slow economic
growth of a developing country like
India. Write some measures to foster the
growth rate of these countries.

SRed wd Sy orR A9 wlife [
TRPHR AW 41 | 9¥ P [P 29
I PR T RO T o

Is India overpopulated? Give reasons
for your answer.

RO G2 (T WA ? (SNR TeIq FAUTH

e fi |

{ Turn Over )
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(e)

(g)

(h)

(0

0

A23/361

(8)

Discuss the role of the finance
Commission in India.

TRTS e SR BTl 790 SO < |

Explain the role of fiscal policy in
economic stabilisation.

Teftfes HFTee IR AT SR WA
0

Discuss the various features of a
developing economy.

T e 93 Rfem  afERTR
SISl 4 |

Discuss the demographic trend of India
during post-independent period.
T IE© ©O[ed  GPIRI  AfSy
RIGIPTISIN

What is meant by capital formation?
Why is capital formation important in

a developing economy? 2+8=10
TG S I W2 43 T SdAfoe
Teee 15 R efce 2

What is vicious circle of poverty? How

can it be combated? 3+7=10

TRTeN FE §9 WR (@ [ I
{14 2

( Continued )

(9)

OPTION—B
Paper : ECO-RE-5026
( Money and Banking )

1. Answer any ten of the following as directed :
1x10=10

were franaRd R e Wb ot SpiR T et -
(@ “Money is what money does.” Who said
this?
‘gz R F@ oER MW FAER (A
leet ?
(p) What is token money?
o a1 i ?
(c/ What does V signify in Fisher’s

equation?

frmq SRaTS 4% V @ & PR ?

(d) Fill up the gap :
4@ 518 7[99 ¢
M; =C+DD+ :

() What is meant by money market?
TR IS T T 2

() What is the full form of NBFIs?
NBFIs 3 7= T {5 ?

(9) Define adverse selection.

Wﬁa‘rwvﬁwﬁml

A23/361 ( Turn Over )



(h)

()

()

(k)

(Y

(m)

(n)

A23/361

(10)

Mention any one instrument of capital

* market.

T WS 7 @I o1 e A o o

Stock exchange is a market where
shares and bonds are bought and sold.
( Write true or false )

3% R (% 2’9 9@ Wi TEE T’ g
o 99 - 90 2 |
(311 7 =Ty fordi )

When was the National Stock Exchange
of India established?

oRee 99 8¢ RfwEE @ wem w0
cafee 2

Name one economist who had forwarded
the classical theory of interest.

7 IR0 ©F SIRCER qom SYAISRTE w™
fora |

What is liquidity preference?

SR]en AfS fF 2

What is liquidity trap?
R TG 2

Define prime lending rate.
4 41 2R e fia |

( Continued )

e

(o)

(o)

(@)

(r)

(11)

What is meant by portfolio management
of commercial bank?

TR @R “@eR “IREE e 6 e ?
Which is the first nationalised bank in
India?

SR 43T BT ([F CFAC! ?

Mention one limitation of monetéry
policy.

G M7 b1 ARzl e 41 |

What is the name of central bank of
India?

S (@R (IEFOR T &2

Answer any five questions of the following

2x5=10

oo T 2pca R e Siobs Sad

(@)

Mention two functions of money.
TR 701 PR TErd 90|

Write two sources of change in money

(b)
supply in India.
TS A AT ARG o1 T AR e

(c) Write two differences of money market
and capital market.
wmwv@wwww@mw
fert 1

A23/361 ( Turn Over )



(12 ) ( 13 )

/3. Answer any four of the following questions :

(d) Mention two importances of money
5x4=20

market.

T T 91 Gy SeE

(e} Write name of two indices that shows
index of stock market of India.

TSR] 8% TR SPIIE AP T4 01 FHerea
A fera |

(i Mention two causes of difference of rate
of interest.

IR TR AL AR 01 T SeEy 491 |

(g) Write two limitations of loanable fund
theory of interest.

79 41N “[fErogd 751 el ford |

(h) Mention two names of institution that
relates to financial system.

87 IERA @5 Wfve 15 SEPFT A9 Sy
71 |

() Write two main functions of central
bank.
G @59 7p1 0 P s o

() Mention two objectives of India’s current
monetary policy.

e RO (kT ST 761 Tewpn Sead
0 | -

ey i
. ]
»

were T 2peicared R e i e fr

(a) Write a short note on different concept
of money supply in India.
sHwe quE @O w99 Rfen R
@i aft 5 GBIl o |

(b) Mention any five determinants that
affect money supply.
TR e dee T R @ deb R
9 @ 90

(c) What are the main functions of financial
market?

&8 T 33 IRER & 2

(d) Discuss briefly the differences of
monetary and non-monetary assets.

Gt e O-(Tfke ARPTITHRE e A9
NYFTIR TYLF S 1 |

(e) Write a note on the advantages and dis-
advantages of asymmetric information.
STt S R e PR ST «fb
et fore |

() What are the main objectives of credit
control of central bank of a country?

G GO (PR (AR 4 TR T eI
ISR

: ' Turn Over
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(g)

(h)

(14 )

Mention the limitations of open market
operation.

R I|[ AR e[ SEg 34 |

What are the roles of monetary policy
in a developing economy? Discuss.

SR S (s Mo ghwrmz &0
SO 1 |

4. Answer any four of the following questions :

10x4=40

wero il eCARE & e oifRbiE Teq iy

(a)

(b)

A23/361

What is financial system? What are
the roles of financial system in
economic development of a country?
Explain in detail. 3+7=10

87 9@ 7 9@ PR A T
901 3540 1

Explain the cash balance approach to

quantity theory of money. What are the
limitations of this approach? 7+3=10

AR ARAITSGE F9% SN A M GRACE
90 | G2 4RI SRmeER & 2

( Continued )

(c

(@)

()

(9)

A23/361

(15 )

Discuss in detail the liquidity preference
theory of rate of interest.

T SRS SGT IR S 41 |

What is meant by term-structure of
interest rate? Explain the expectation
theory of term-structure of interest
rate. 2+8=10
STF-oAf e 2 A 1§ 2 F-fid e =@
419 ASTS SGLOT I T |

Explain the credit creation method
of commercial bank. Mention three
determinants that limit the powers of

credit creation of commercial bank.
7+3=10

IMRge @ APRI e T T
AARF @ Apye wHee Ko T4 ool
IES UEd 90|

Write a note on different’ components of
structure of banking system in India.

TR [T 9ER s [fen SAmmERs
Sgca @ft et foran o

Explain in detail the reforms initiative
of financial market in liberalisation
period.

TR IS TR [ IS Sl
FHRCAR @ AR 90 91 |

( Turn Over )



( 16 )

(h) What are the main functions of

0

anm InsLs1

central bank of a country? Why is

central bank called lender of last

resort? 7+3=10

aﬂmﬁﬁﬂ@mfﬁ'ﬂlfmﬁﬁﬁi?
@W@Wﬂmmwiﬁﬁ?

M A?

Write a note on portfolio management
of a commercial bank. How does
banking reforms of. India help in
portfolio management  process of
a commercial bank? 6+4=10

mﬁﬁﬂ?a@fawwqﬁﬂﬁmmaﬁm
foral | SEd [T TR oafeca AT

@mmwwﬁwwﬁmwaﬁm

does bank

What is bank rate? How
o of

rate affect credit creation scenari
an economy? What are the limitations

of this measure to control credit?
2+6+2=10
QT | 7 @ T@ 93 A
531@21' L EE(OC e seifde FI? 4q ’ﬁ
e IS 2 IR AN 7

( continue?

(17

OPTION—C
Paper : ECO-RE-5036
( Environmental Economics )

1. Answer the following questions {any ten) :

1x10=10
wo SR T i (R e web)
(a) What is ecology?
R 2
(p) What is market failure?
&R fere 6 2
(c) Mention one character of public good.
Freradl TR <1 ¢ Tt 0
(d) What is meant by environment?
oifRca e & T ?
(e) Define sustainable development.
T S e o |
() State one feature of common property
resource.
SR ST b1 (e TEe
A23/361 ( Tum Over)



(9)

()

0)

(k)

@

(m)

n)

(o)

A23/361

(18 )

What is free rider problem?
TG SICIZH TP &

Define marginal social cost.

oS I TR i fd |

What is meant by command and control
method?

S I e TS e 6 38 2

What is liability law?
wRAEe oz & 7

What is meant by green GDP?
G GDP WA & @™ ?

Give the concept of global warming.

TR Saeo 4ReACH e |

What is biodiversity?
teeaow 2

Name one greenhouse gas.

Ry GTEwaR (63 N ol |

What is ozone layer depletion?
'3 T T 2
( Continued)

(19 )

(p) State one global environmental problem.
(o ~AfRe 1 ST SeEy 40 |

(@ What is optimal level of pollution?
I AEI T R 2

() Write one objective of environmental
economics.

sifec SRR b1 Srwes foarn

2. Answer the following questions in short
(any five) : 2x5=10

wmqwm(ﬁ@mmjz

(a) Give two examples of negative
externalities.

YEF ARFOR o Tareae fa |

(b) Mention two causes of climate change.
Sy R 1 PR S

(c) Define the point of Pareto optimality in
case of public goods.

W'Wm@mﬁ’awmw
1l

A23/361 ( Tum Over )



(20)

(d) What is Pigouvian tax?

(e)

(@)

)

)

0

AN2AI2AA1

g R

State any two components of

sustainable development.

e B R GG 701 S S 1

Distinguish between strong and weak
sustainability.

R S He ITTHACR T N [f
1

Give two of decline in

biodiversity.
Ceatafta SRR o1 1R |

reasons

State two problems created by solid
wastes.

(1 SRR 38 1 BT I SeEY |

Give two reasons of ozone layer
depletion.

T B4 SRR 01 IR |

Why is biodiversity important?

teratafoa R gv e 2

( Continued )

(21)

3. Answer the following questions (any four :

5x4=20
oo e e faan (R e o) -
(a) Explain the biotic elements of
environment. '
AREPE (SRS TR T

(b)

()

(@)

(e)

A23/361

Point out the positive and negative
effects of development on environment.

S RER SRS CIER FRE o
YF ASRPTIR SR fm |

Explain ihe characteristics of common
property rights.
ARG ST SRR CIFEPTER I 4 |

Discuss the process of internalising

externalities  through  government
intervention.
PR TECHOR TR AR Srasfedad femt
AL F9

Write a note on market-based methods
of pollution control.

w@ﬁﬁhmwaanawmﬁ4ﬁ%¢°ﬁ$ﬁﬁﬁaﬁmws
«o1 GOt for 1

( Turn Over )



( 22)

() What is transboundary environmental
problem? Explain its various causes.
1+4=5

e AR wem [ TR Rfea
FRDPTR I 0

(g) Explain the various effects of climate
change.

oA RIS RieH Sz T+

(h) Briefly explain the major
environmental protection activities
undertaken in India.

ARG TFRR A SRS A TN GFed
IR SRreeIca SICEm 391 |

4. Answer the following questions (any foun :
10x4=40
o 2ARe Tes T (R e oif{dn) -

(a) Discuss  diagrammatically  Pareto
optimality of public goods.
&R TIR CR15'T Il o 727 S
01

(b) Explain the environmental impact of
industrial activities with example. 8+2=10

Toma-REEe Bonw IRRAR SRy AR
oS SAIRIPTR M 41 |

A23/361 ( Continued )

(c)

(d)

(e)

(9)

A23/361

(23)

What is pollution permit system?
Discuss different steps involved in

pollution permit system. 2+8=10
aEq e ] 7 ot IRl e
A9rS Wive A “MCFPTR S 37 |

Discuss cost-benefit analysis of
environmental policies and regulations.

AR WM e AR T W TorEe
ReEe Scams 9901

What is environment impact
assessment? Discuss the process of
environment impact assessment.  2+8=10

et e T 7 ARt SO PR
IRfSC! ST 1 |

Write a note on indicators of sustainable
development.

T ST PR 8V ¢l i o |

Discuss sustainable development from
Indian perspective.

SR (AFIo(5S ITTHA G S0 F91 |

( Tum Over)



(24)

() What are non-market goods and
services? Explain the various processes
of valuation of non-market goods and
services. 2+8=10

e RN W CRPRE R 7 SRER A

F CRPRZ TURe 41 RIS &Sz I
|

i) “The equilibrium between demand for
and supply of public goods fails to
satisfy allocative efficiency.” Discuss the
statement.

CqrEdl ST S S (oI SRPTRpSl
SRGE el WRe e 917 SR
S F41 |

() Discuss the nature and subject matter
of environmental economics.

i SR e e R wcEmal
74 |

%* % Kk
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