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1. Answerthe following questions: 1x4=4
SR 2RI e & | |
a) What is demand law? -
RIEGRSIERSS:
b) What is Supply law?
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c) What is Scarcity?
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d) What is elasticity?
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2. Answer the following questions: 2%x3=6
e TR Bed |
a) What is meant by utility?
Beicaifet e [ @
b) What is opportunity cost?
BRIBEIRE BIGATE K
¢) Define market equilibrium.
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3. Answer any two of the following questions: : 5x2=10
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a) “Diamond-water Paradox”, Explain
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b) Explain the properties of Indifference curve.
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